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Software Requirements

The Form 8621calculator solution is a web based application.

To ensure full compatibility, please use  the current version of one of the following browsers:

» Internet Explorer 10+
»  Chrome 22+

»  Firefox 27+

»  Safari 6+

The 8621 Calculator will run on Internet Explorer and other browsers, but may not function as
well.

Calculation modules:

»  Section 1291 Calculation
»  Mark -to-Market Election (first year election)
»  Section 1296 Calculation
»  USTransitional Rules Application
»  QEF Election (Pedigreed and Un -pedigreed QEF Calculation)
»  Deemed Sale Election
»  Offshore Voluntary Disclosure Program (OVDP) Alternate Calculation
»  Expatriation
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This user guide is intended to help you get familiar with the form
8621 calcul ator software and all of it
ofguide pl ease use the oOPractical E x amy
1 General Information & First Login
Links
About the Calculator
Form Preparation Service
e T oot Contact Us
’FORM8621
‘ CALGCULATOR Latest Program Updates

v18.01.00 2018-01-02
Update

Company Code = Currency update 2017 December

User Number - 2017 forms and calclations

Password Enhancements

Reset Paseword louin = Currency setting by funds, not by account
v17.03.06 2017-12-03
Update

© 2018 Expat Tax Teols, Incorporated. version: 18.01.00 - ot

Main login screen

1.1 Logging in the first time

The main administrative account will be set up by Expat Tax Tools

company code, administrative user name an
signed and payment has been received.

. You will receive a
d password after the license agreement is

\9 Use the Administration G uide for instructions on add ing users to your company

profile.

User account swill be setup by your Administrator.

1.1.1 Choosing the right password

A strong p assword is minimum 8 characters long,

includes at least one upper and lower

case letters, numbers and punctuations/symbols.
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\ !/‘,/ CHANGE PASSWORD The password must have: close
[0 At least 8 characters
New password: [| ] x | O At least one humber
[0 At least one uppercase letter
Confirm password:
[0 At least one special character

cancel
To help you select a strong password, our strength indicator will show you whe n you have
met each requirement
\ !/‘,} CHANGE PASSWORD The password must have: close
At least 8 characters
New password: | eccces ] % At least one number

At least one uppercase letter
Confirm password:

O ®O

At least one special character

cancel

The 0s av awilrbmain tisabled until you have selected a suitable password and

confirmed it .
1/ CHANGE PASSWORD close
New password: sesssses v
Confirm password: ssscsses v
save cancel
Note that passwords are case sensitive.
Click O0saved6 to continue.
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2 Software Customization

Note that you may al so access any of thhese featu
\9 option from the top ribbon, then select the desired item from the list.
2.1 Security Questions

Select one of the security questions from the dropdown and enter an answer you will be
able to remember. This will enable the reset password option at log in

_\!4 SECURITY QUESTION

Question | What was your childhood nickname? + v

What was your childhood nickname?

In what city did you meet your spouse/significant other?
What is the name of your favorite childhood friend?
What street did you live on in third grade?

What is the middle name of your oldest child?

What is your oldest sibling's middle name?
What school did you attend for sixth grade?
What is your oldest cousin's first and last name?
What was the name of your first stuffed animal?

In what city or town did your mother and father meet?

Where were you when you had your first kiss?

What is the first name of the boy or girl that you first kissed?
What was the last name of your third grade teacher?

In what city does your nearest sibling live?

What is your maternal grandmother's maiden name?

In what city or town was your first job?

What is the name of the place your wedding reception was held?
What is the name of a college you applied to but didn't attend?

Answer

The answer is not case sensitive.
Click oOsaveo. to continue

2.2 Currencies
By default, the calculator only has the US and Canadian dollar currencies enabled in
each user profile.

The calculator currently supports 169 different currencies from around the world.

Additional currencies that you commonly use may be added to your user account by
selecting desired currencies from the currency table and click on 0 s a vteassociate the
selected currencies with your account

The program will automatically apply the dail y exchange rate when entering transactions
using the currency setting of the account of the PFIC investment.
) ) ) ) Exchange
If a rate for a certain date is not available in the database, the program Rate
automatically defaults to the next ban}t=ai13 gyds rat
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The daily tran saction exchange rates can be over -written if desired.

The exchange rate is updated daily in the cloud environment and monthly on the server
options.

_% CURRENCIES glzs
4
Only the selected currencies will show up in drop down when setting up accounts. Removing currencies from the list will not affect any currencies already associated with an account.
O aeD O AFN O AL O AMD O AnNG O AoA O ArRS & AuD O awa O azN O BaM O BBD O 8DT
O BGN O BHD O BIF O BMD O BND O BOB O BRL O BSD O BTN O sBwp O BR O BzZD & cap
O coF O cHF O ap O Ny O copr O crc O cuc O cup O c¢vE O ax O DF O DKK O Dpor
O DbpzD O EGP O ERN O EmB J EUR O FD O Fkp & GBP O GEL O GGP O GHs O eIp O G&MD
J GNF O e OJ GYD O HkD J HNL O HRK J HTG J HUF J DR @ s O mp OJ INR O 19D
O IRR O 15K O JEp O IMD J 10D O ey O KEs O KGS J KHR O KMF O kpw O KRW O KwD
O kD O Kzt O K O LepP O LKR O LRD O LsL O L7 O L O LD O M™AD O w™pL O MGA
O MKD O MMK O MNT O w™op O MRO O MUR O MW O Mwk O MxN O MYR O MzN O NAD [J NGN
O NIO O NOK O NPR O NzDp O OMR O PrAB O PEN O PGK O PHP O PKR O PN O pYG O QAR
O RON O RsD O RUB O RWF O SAR O sBD O scrR O sbG O SEK O saGb O SHP O sl O sos
O spL O SRD O sm O svc O syp g sz O THB O 715 O TMT O TND O Top O TRY O T1m
O 1 O Twb O 7128 O UAH O UuGx & usp O uvu O uzs O VEF O VND O vuv O wsT O xAF
O XxAG O xau O xseT O xco O XDR O xoF O xpD O xpF O xpT O YER O zarR O zMw O zwp
save close
Currency list
The calculator contains the exchange rates up to the first day of the current calendar
yea r. You can select up to six currencies at the time.
Click on o0save6 to continue.
2.3 Language Settings
The calculator supports the following user interface language options:
> English
»  French
Note that since the IRS does not accept forms and returns in any other language than the
official language, all forms, statements, and calculations will be still presented only in
English; regardless of the language setting of the user interface.
- - . close
LLANGUAGE SETTINGS

Default Language

Click on O0save6 to continue.
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2.4 Client List Setting
Customize your Client list on the main page to display only the information you select.
| CLIENT LiST SETTINGS e
M Social Security Number You may
M Address choose to
G
&y enable or
M State / Province )
& Zip/ Postal Code disable any
& Country columns in this
M Type of Shareholder section.
M User Name
M User Number
O

Notes

save

Depending on your administrative setting some of these columns will not be visible. For

example cloud users will have the o ption to the following columns only:

CLIENT LIST SETTINGS

close

[ Type of Sharehalder
M User Name

[ User Number

M Notes

Select youropti ons

2.5 Account List Setting

and click o0s

aveo t

Available options are limited by the system administrator

Account LisT SETTINGS

close

N EEEEHEQEQE

Address
City
State / Province

Zip | Postal Code

continue.

Account list options
in the Desktop and
Cloud versions.

Country

Account Type

AccouNT LIST SETTINGS

close

Currency
Registered Accounts

Show Closed Accounts

M  Account Type
[M Registered Accounts

M show Closed Accounts

Save
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Selectyouroptions and click O6saved to continue.

2.6 Other Settings

close

‘g OTHER SETTINGS

Spreadsheet Program | Microsoft Excel 97-2003 Worksheet (¥LS) ~
Diagnostics [+
Threshold | 100.25

Quick Print (& Calculations
[« Forms Guide
(] Tax Software Entry

Use Consolidated Forms Guide [

Save

2.6.1 Spreadsheet Program & Export to Excel

If you use ProSystem fx, Global fx, or Axcess Tax software you will be able to import some
data into the tax software using the import grids. When importing into the CCH tax
software using the import function, the first line of data in the sheet has to be line seven to
accommodate for the table header and other information.

By Selecting Excel from the drop down the calculator will start the data grid output on line
seven so the grid can be imported into the tax software without worrying about data loss.

I f you are do not have Excel, you can import using &

By selecting Open Office, the calculator will start the output on Line 1, so the spreadsheet
can be easily selected and copied.

2.6.2 Diagnostics settings

The calculator offers multiple diagnostics tools to help troubleshoot data entry mistakes.
Some of these functions are permanent, but others can be disabled.
See oODiadgneetcitc¢own foriomore informat

2.6.3 Threshold

Set the warning threshold when entering transactions over/under the average transaction
amount. The default amount is 0.25

See 9.1.2 and 9.1.4 for more information.

XPAT
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2.6.4 Quick Print

The form 8621 calculation screen contains three tabs: Calculati ons, Forms Guide, Tax
Software Entry Guide. Select the tabs you would like to include in the Quick print option.

Calculations Forms Guide Tax Software Entry | |
=N

[ |
The print button =L prints out the current tab, while the quick print button Es prints all
tabs selected in this section.

2.6.5 Consolidated Forms Guide

If your tax software does not support the Form 8621, or you prefer to use the forms from our
calculator, you should select the 0O0Use Consolidated

More on how to use the consolidated forms guide and how to transfer the information
from the calculator onto your tax return in the OPractical GliEdeampl es

3 Timing Out

For security reasons your session expires after WaRrNING!
24 minutes of inactivity.

The program will log you out and redirect
you to the main log in page with the [ close |
message on the right.

To adjust length of the timeout you must log in as an administrator. (See administrative
Guide for more details.)

4 User Interface

After logging int he software will automatically open to the client list.

\/
KYEXPAT
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v}ﬁbwsem
b Y

CALCULATOR

% Settings~ [[] Help~ w Reference~ @& LogoOut
Clients
» My Clients Client List
Mew Client
My Transfers New Client
Expiry Date Client 1D - Type of Shareholder 4 User Name 4 User Number 4+ Notes 4
December 31, 2018
CLIN1234 Individual Demo User 142536
SMIT0000 Individual Demo User 142536

© 2018 Expat Tax Tools, Incorporated.

4.1 Data Grids

Most information in the calc  ulator is presented in a data grid

format .
4.1.1 Searching/ Filtering results

To activate the filter function, hover over the grey line in the first row

Client List
New Chent

Clignt ID » Type of Shareholder & User Name & User Number .

CLIENTOO1 Incividual Dema User 23456

CLIENTOOZ Individua Dema User 456

Location of the filter bar

Client ID « Type of Shareholder # User Name # User Number L]
CLIENTODOL Individual Demo User 123456
£ IFNTONY Indinch al Deman | lcos 172

The filter bar opened

Filter by one or multiple columns to na

rrow down to th e required data.
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4.1.2 Selecting items in the grid

The active row in the grid has a darker gray highlight.

To select an item simply click on the row.

Demo Uss 123456

NT002
CLIENT0O3 Q{b
CORPORATIONOOL

Demo User 123456
4.1.3 Sorting Grids
In order to sort the data grids simply click on the table header. Sortable columns are
marked with the '# double arrow.
Client ID ¢ Type of Shareholder = User Name # User Number ®

CORPORATIONOO1L Corporation Demo User 123456

Individual Demao User 123456

Indridual Demo User 123456
Indmidual Demo User 123456
The column marked with a darker header is being used in the sorting. The arrow * onthe

right side of the header shows the sorting order.
To change the sorting order, click on the header again.

To sort by multiple columns, press and hold the SHIFT key while making your selections.

4.1.4 On screen help

The information icon ﬂ indicates that more ﬂ
information is available for  a specific data field.

. . . . . U.S. Years
Click on the iconto  view the information pop -up.

To close, simply click outside the area or click on the
00k 6 button .

4.1.5 Activity indicator

The activity indicator is located  at the top right corner of the screen shows your current
place in the program.

ENPAT TAX TOOLE CLIN1234
*ﬁo R ﬂggg IJ1R Account List
The example above shows that we are currently working in a client account, ID OCLIN12346
and we are |l ooking at Usthe clientds OAccount
p XPAT
A TAX TOOLS
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5 Navigation
5.1 Menu options (Top -ribbon )

On smaller screens the left menu  is merged with the top -sub menu containing the settings,
help documents and the log out button.

Eoiii 8621 The calcul atords main menu is | ocated
FORM . — . .
\0 CALCULATOR In this menu you will find options for client and account
4 Management as you move around the software. .
CLIN1234
» Accounts & . . . . .
Investments —| The calculator is equipped with a responsive layout, which means
Form 86215 i . L i i
Capitsl Gains that it will optimize the side menu location based on your current
Edit Client
screen resolution.
Clients
My Clients
New Client
My Transfers
Expiry Date
December 31, 2018

FoRii 8621 e

94 CALCULATOR Account List

CLIN1234~ M Clients~ ## Settings~ [[] Help~ mA Reference~ & LogOut

Client Profile (Account List)

To access the sub items of the menu in the top ribbon, move your mouse over the menu
item. A sub menu will open with additional options.

-)ﬁbh.‘wssm CLINI234

Y CALCULATOR Account List

CLIN1234~ M Clients~ & Settings~ [[] Help~ W] Reference~ @& LogOut

Accounts Account List)

Investments

Form 8621s « Name of the Institution + Branch * Type + Registered + Closed *
Edit Client ABC Bank Investment Account No
mreoTou ABC Bank Checking No
#QEF-Example ABC Bank Investment Account No

5.1.1 Client Menu

The client menu will be located in the left menu or the top ribbon depending on your
screen resolution.

The options under this menu:

T

on



FORM 8621 USERGUIDE

CALCULATOR

» My Clients

»  Office Clients (optional )
»  All Clients (optional )

> New Client

» My Transfers

5.1.1.1 My Clients
My Clients contains your client portfolio  s. By selecting the My Clients menu you canse e
the client list that contain ~ syour clients only.

5.1.1.2 Office Clients & All Clients
This is an optional menu selection only available when the system administrator has
enabled the office or companywide searching function (not applicable in the cloud

setting).

By selecting o0Office clientsdé, the client |ist wildl
your office.

The O0AlIl Clientsd option wildl l' ist the companyds f
Note that users set up with a Supervisory account will have access to the ful | client list at

all times.

The Office search function requires that all users in your company are assigned
\ to an office.

See the Administrative Guide for more details on how to assign users to offices.

5.1.1.3 New Client
Select this menu option to add a new clie nt to the database. See 6.1 for more
information about the process.

5.1.1.4 My Transfers
Clients are associated with a specific user in the database. Only the associated user will
have editing rights to the client information. In some cases it is required to trans fer clients
between users .

Under this section you will see all the 0O0incomingo
their status.

\'«-@ My TRANSFERS close
Date of Request 4 Request Type 4 Status + Action Date + Client + User 4 Email 4 Notes

2016-03-18 12:09:06 Transfer In Approved 2016-03-18 12:09:58 Lois Lane (LANE1111) Demo User 2 (123123) noemail@f8621.com

2016-03-18 12:09:29 Transfer In Disapproved 2016-03-18 12:09:58 Peter Parker (PARK0O00O) Demo User 2 (123123) noemail@f8621.com I'm sorry but I'm still working on this client file.
2016-03-18 12:10:26 Transfer In Pending TENN5555 Demo User 2 (123123) noemail@f8621.com

2016-03-17 09:59:29 Transfer Out Supervisor 2016-03-17 09:59:29 CLIENTO01 Demo User 2 (123123) noemail@f8621.com

By default the grid is sorted by the Date of Request.

PAT
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The request type can either be

» 0 Tr ans BAnrunabsocéated use rhas sent a request to the user who currently

oownso6 the client, to transfer the client fi
» 0Tr ansf éThe &sotiated user has received a request to allow a client

account to be transferred to another user.

The Status has four different options:

»  Approved d the transfer is completed and the date of approval is recorded.

»  Disapproved 0 the transfer was rejected and the date of rejection is recorded.

»  Pending & no approvall/rejection received , the date of approval field is blank.

»  Supervisor d Since supervisors do not have to go through the approval process
and they can transfer clients between any two user accounts freely, the
supervisory request simply noted and the date of transfer is recorded.

The Action Date column shows either the transfer date, the date of approval or denial.

The Client column contains the clientds name (i f
The User column shows where the client was transferred to or from.

The email filed contains the userod6s email

The notes contain the notes entered by the user at the time of approving or rejecting
the clientds transfer request.

For information about how to transfer client see 6.1.

5.1.2 Active Client Menu

The active client menu is the first item in the top ribbon, or it is located on the lef t side
depending on the userds screen resolution.

The options under this menu:

> Accounts

> Investments

»  Form 8621s

»  Capital Gains (require the purchase of the Capital Gains additional module)

»  Edit Client

»  Transfer Client (if applicable - supervisors)

»  Request Cli ent Transfer (if applicable 9 users: when looking at a client associated
with another user)

»  Orphaned Clients (if applicable & users & supervisors: when there are clients in the
database associated with an inactive use account )
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5.1.2.1 Accounts

The accountspageco nt ains an overview of the active client
Depending on the administrative setting, the data grid may contain additional columns:

Account Number -~ Name of the Institution + Branch + Type % Registered # Closed *

#123456 ABC Bank Investment Account No

#123456 ABC Bank Checking No

#QEF-Example ABC Bank Investment Account No

The closed column will indicate the year an account was closed

In the cloud version the account number will be limited to four characters and only the
columns shown above are available.

For more information about opening, closing or editing accounts see 7.1

5.1.2.2 Investments

Theinvest ments page contains the clientds PFIC portfoc
Name of the Fund =« Fund Code % Class % Units Financial Institution %+ Account Number %+ Currency %+ Ownership % %
Fund One FOO1 A Bank Of Montreal 4571 CAD 100.00
Fund Two FO02 s Bank Of Montreal 4571 CAD 100.00

5.1.2.3 Form 8621s

Thispagelistsalcompl et ed pending Forms under the clientos
Form 8621s Accounts Al v Year Al v
Fund One - FOO1 (class: A) #4571 (Bank OF Montreal - 0125)

FUND INFORMATION (USD) REPORTED BY CLIENT
Units Regular Excess Reqgular Excess Unreversed
e s at yaar start Distributions Distributions Skl s istril 1
012 11,034.97 0.000000 - - 100 - - 0.00 Q
2013 11,756.63 10,000,000000 - - 100 - - 0,00 Q
2014 - 10,000.000000 . . 100 - . 0.00 A |
Fund Three - F003 (class: B) #4571 (Bank Of Montreal - 0125)
B New Fomas21
Fund Two - FOOZ (class: 5) £4571 (Bank Of Montreal - 0125)
FUND INFORMATION (USD) REPORTED BY CLIENT
Units Regular Excess Reqgular Excess Unreversed
Year FMv al year start Distributions Distributions Share % Inclusions
2014 1,423.52 0.000000 - - 100 - - 0.00 MTM Q
015 1,500.000000 100 510.59 A |

For more information about creating and managing Forms see 10.
5.1.2.4 Edit Client

Select this menu option to edit the current client information. See 6.4 for more
information about the process.
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5.1.2.5 Client Transfers

If you are using the calculator as a user, you will be able to request client transfers for
any clientds that are not associated with your acco
company was enabled by your administrator.

Supervisor account sare ab le to transfer clients between any two users.

For more information about transfer see 6.3.

6 Working with clients
6.1 New Client

FORM862 To add a new client to the database, select

CALCULAT| oCl i emmetnsu6 i n the side menu or clttondkk on t he
client view.
Clients
» My Clients
Office Clients
New Client On smaller screens, the 0Clients 6 menu is located in the Top Ribbon.
My Transfers
_ac NEw CLIENT o=
Type of Shareholder | Individual M
- Shareholder tax year ending | Dec v [ 31 ¥
—aﬁ New CLIENT
Taxpayer | Spouse | Taxpayer ¥
Type of Shareholder | Individual v Firet Name
Shareholder tax yearending | Dec ¥ 31 v Last Name
Taxpayer [ Spouse | Taxpayer ¥ SSN *
Client ID #| Use the first 4 letters of the clien
U.S. Years Beginning Ending
(¥Y¥Y-MM-DD) a
U.S. Years Beginning Ending
(YYY¥-MM-DD) Leave the ending date blank if +|
cantinues
Leave the ending date biank if L add row delete row
cantinues
add row | delete row
QVDP alternate Enter the start and end year (YYYY) of the OVDP periad. If the chent is not Rling under OVDP altarnate MTM
resolution resaltion, leave blank,
OVDP alternate Enter the start snd end yesr (YYVY) of the OVDP pe

resolution resolution, leave blank. Beginning > Ending

Beginning Ending
>

Notes 4 Address
Address 2
City State / Province Zip / Postal Code
SS close Country | Canada v
Notes
A
The new client form in save | [ close

the Cloud version

The new client form in Desktop mode, with all options
enabled.
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Note that some of the entry options may not be a vailable, depending on your
\9 administrative settings. See 4. 1.4 for explanati onof the 00n Scr

Entry Fields

Type of Shareholder: the following options are available:

> Individual

»  Corporation

»  Partnership

» S Corporation

»  Non -grantor Trust
»  Estate

By changing the 0Type of Sharehol derdé, the entry opt
represent the entries needed.

_‘c NEw CLIENT close

Type of Shareholder | Individual v
Shareholder tax year ending | Dec ¥ 3 v
Taxpayer / Spouse | Taxpayer ¥ l N EW (' LIENT close
First Name
v

Type of Shareholder | Corporation

Last Name

Shareholder tax year ending  Dec ¥ || 31
SSN

Name of the Corporation

EIN =
Reference number

Only provide you with a preview of ot her forms (Schedule B, Schedule D, etc.) for
individuals filing the Form 1040

Shareholdertaxyearending : Youmay c¢change the shar ebtadydmer.0s year
Note this only updates the default information
effect on any forms already in the system. You may

year at a later time or simply change the reporting period at the time of entering
the Form 8621 year end information.

_:c NEW CLIENT R

Type of Shareholder | Corporation v

Shareholder tax year ending | Sep ¥ | 30 ¥

Name of the Corporation | ABC Inc. *

EIN ;
Reference number @ ABDINCREF0001
Taxpayer / Spouse: This identifies the owner of the PFIC. Us e t he O0Spoused option

the client is Married Filing Jointly, and the owner of the investment is not the
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primary taxpayer on the return. For all other filing statuses use the
OTaxpayer 6 apdnflyowned PFIE setect the Taxpayer option

First Name / Last Name or Company name: Enter the client or ¢ o mp &lhnares

SSN/EIN/ Reference Number: t he c¢ | i e nS$eéudty NBumber ,aiin case of
companies, the Employer Identification Number or any other alphanumeric
number that uniquely ident ifies the company.

US Years:  The calculator allocate sandreport st he PFI C i ncome using the f
hol ding period. I n certain cases the-fundds h
US periods (for example when the client became a US person after
purchasing a P FIC). In order to properly report the income always ensure to
compl ete the clientds US periods accurately.

U.S. Years Beginning Ending
Leave the ending date blank if
continues

|

add row delete row

You may enter one or more qualified periods using the obadd omow

Leave the ending date blank if  the client continues to be subject to U.S.
ta xation.

U.S. Years Beginning Ending
Leave the ending date blank if
continues

1995-08-08 +| P | 2005-12-31
2008-06-01 | M

add row delete row

Example of a client who was a US resident during August 8, 1995 and
December 31, 2005, become subject to US reporting again in June 1, 2008
and currently is considered a US individual.

To delete a row check the checktbhoton.and cl i ck
I f the client is citizen by birth, enter the
and | eave the o0endingo6 field blank.

Note that if the client already has completed Form 8621s in the database,
you may not be able to edit the US years or the editin g options will be
limited to years not affected by the completed forms.
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Address:

Client ID:

Example:

New Chent

Client ID

« First Name

The clientds full mailing address

When the SSN option isdisabled by your administrator you must manually
key in the Client ID.

If the SSN is provided the tool wil | automatically assign the Client ID based
on the first 4 letters of the client's last name + the last 4 digits of the clients
tax ID

State | Zip i Postal Type of
Last N SSNITEIN Add Ci C
& LastName & ® ress & City & L] & Country LR or

o Code & User Name & User Number &

Current client list

Client name: John Smith (SSN: 987 -65-4321), born in December 1, 1945.

He is a Canadian citi zen by birth. He has lived and worked in the United States between
January 1, 2006 and June 28, 2010. After that he spent three years waiting for his
citizenship application to be approved. On August 20, 2013 he received his citizenship
and in 2014 June mo ved to the United States permanently.

He is filing for 2012 6 2015 under the Offshore Voluntary Disclosure Program

His mailing address is 123 Park Ave, Lincoln Park, Ml 48146

You would need to make the following entries:
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_ac NeEw CLIENT Trer

Type of Shareholder | Individual v

Shareholder tax year ending | Dec v | 31 ¥
Taxpayer / Spouse | Taxpayer ¥
First Name  John t
Last Name | Smith

SSN | 9B7-65-4321

1.5, Years Beginning Ending
(¥¥¥T-MM-DD) n
Leave the ending date blank if 2006-01-01+ W |2010-06-28
confinuas
2013-08-20 | »
add row | delete row
OVDP alternate Enter the start and end year (YYYY) of the OVDP period. If the client is not fiing under OVDP altarnate MTM
resolution resalution, kesve blsnk.
Beginning Ending
2012 > 2015

Address | 123 Park Avenue

Address 2
City | Lincoln Park State / Province | ML Zip [ Postal Code 48146
Country | United States v
Notes

save close

Clickon 0 s avteod r e c o rsdnfoimatiom &

ClientlD = FirstName ¢ LastMName ¢ SSN/EIN ¢ Address ¢ ciy & m;“ N 3::““' & Country ¢ ;:::;u« ¢ UserName ¢ UserNumber &
SMIT4321 John Smith 987-65-4321 123 Park Avenue  Lincoln Park MI 48146 United States Individual Derno User 123456
His account was created and his information is automati cally added to the client list.

6.2 Setting up Joint clients

You would setup joint clients if they are filing a joint return and jointly own PFIC investment.

The ofiling a onwiliontytbe dvailablmiftwaclents are married and setup as
joint clients. They must also be the only owners of the PFIC investment

In order to setup joint clients:

»  Always create the main taxpayer account first.
» When creating the ShosaileeddSsp caucguioddront thec
dr opdown men Jaxpayer /tSpoese & | i ne .

Example 2:

T
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Jane Smith (SSN 123-45-6 789) , Johnds wife would I|Iike to fil
they have PFIC investments in a joint account. Jane is a US citizen by birth and
her date of birth is May 5, 1951

We need to add Jane as Johnds spouse to the system.
Select ONew Clientd and select the O0Spoused option

Select John Smith from the second drop  -down.

_‘c NEw CLIENT Suse

Type of Shareholder | Individual v

Shareholder tax year ending | Dec ¥ |/ 31 ¥

Taxpayer / Spouse | Spouse ¥ | of _ Transfer spousal info
First Name John Smith (SMIT4321)

Last Name

Note that the progr am waxdalersdasdogiatet with the loggedinvi dual o
user that has no spouse.

I f you would |ike to transfer Johnds address to Jan
spousal infoé box (only available in the desktop ap
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&E New CLIENT e

Type of Shareholder | Individual v

Shareholder tax year ending | Dec ¥/ 31 ¥
Taxpayer / Spouse | Spouse v | of | John Smith (SMIT4321) v | #| Transfer spousal info
First Name *

Last Name | Smith

SSN *
1L.S. Years Beginning Ending

(¥Y¥Y-MM-DD) n

Laave the ending date blank i e
conbnues
add row | delete row
OVDP alternate Enter ihe start and end year (YYYY) of the OVDF period. If ihe client is not filing under OVDP altarnate MTM
resolution resalstion, leave blank.

Beginning Ending
>

Address | 123 Park Avenue

Address 2
City |Lincoln Park State / Province | MI Zip [ Postal Code | 48146
Country | United States v
Notes

Save close

Complete any missing information
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close

&E NEw CLIENT

Type of Shareholder

Shareholder tax vear ending

Individual v

Dec ¥|| 31 ¥

Taxpayer / Spouse | Spouse ¥ | of | John Smith (SMIT4321) ¥ | ¥ Transfer spousal info
First Name |Jane *
Last Mame | Smith
SSN |123-45-678%
U.S. Years Beginning Ending
[¥¥¥¥-MM-DD) ﬂ
Leave the ending date blank i 1951-05-05+¢ M
contnueas
add row delete row
OVDP alternate Entar the start and and pear [YYYY) of the OVDP pariad. If tha chant is nat filing undar OVDP affarnats MTM
resolution resolubion, leave blank.
Beginning Ending
2012 » (2015

Address | 123 Park Avenue

Address 2
City | Lincoln Park State / Province |MI | Zip / Postal Code [48146
Country | United States v
Motes
“
save close

J a n e dmapletdclient information profile

Click 0 s avteod r e

Client List

cord Janeds i

nf or mat

i on.

New Client

Client 1D ~ First Name. ¢+ LastName ® SSN/EN

SMIT4321 9) John Smith

m321) Jane smith

987-65-4321

SMIT6789

123-45-6789

+ Address ® city ® State/Province ¢ Zip/PostalCode @ Country
123 park Avenue

123 Park Avenue

Uneoln Park [ 48146 United States

Uncoln Park [ 48146 United States

¢ Type of Sharcholder ¢ User Name

Individual
Individual

® User Number + Notes .

Demo User 123123

Demo User 123123

The client list is now updated, showing both John and Jane in the system.

Client 1D = First Name % Last Name
SMIT4321 (5 SMITE789) John Smith
SMITE789 (Spowss: SMIT4321) | Jane Smith

The spousal information also listed by the client ID.
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6.2.1 Duplicate Clients / Client IDs (server versio n only)

In a server installation, i t can happen from time to time that a client moves and goes to
a different office or more than one client has the same Client ID (for example: Jane
Smith from the previous example and Anita Smithson 578 -47-6789 would bot h have the

same generated ID: SMIT6789).
When saving Anitads information the program checks
and warns the user that the database already contains client(s) with the same ID.
a: Ex1STING CLIENT cose
We have found another client in the database with the same "Client ID".
Please compare the dlient the information below and request a dient transfer if the two dients are the same or
dick on new client to proceed and open 2 new dient zccount.

Client (1)
Client IDSMITE7E9
First NameJane
Last NameSmith
SSN123-45-6789
Type of ShareholderIndividual
Address 123 Park Avenue

New client Information

Client IDSMITE789
First NameAnita
Last NameSmithson
SSN578-47-6789
Type of ShareholderIndividual
Address123 Main Street

Linceln Park, MI 48146 Ottawa, ON K1V 6P3
United States Canada
Notes
Mew Client
same as client #1
Clicking on 6new cl i en ttidgformatidnlo tha dathbasetwtghanew c 1l i en
Client ID: SMIT6789-1
Client List
New Client
Clent D s =i & ssuEm O e o ciy & SatolProvince & ZipiPostalCode & Count O e & UserMumber & Notes .
SMIT4321 (S Smith 987-65-4321 123 Park Avenue Lincoln Park ML 48146 Unite: Individual 123123
SMITE789 s Smith 123-45-6789 123 Park Avenue Lincoln Park ML 48146 United States Individual 123123

SMIT6789-1 Anita Demo User 123123

smithson 578.47-6789 123 Main Street. Ottava on K1V 6P5 Canada Indvidual

Let say Anita decides to use an office at the same firm closer to her home. Since the firm
is setup with one central Form 8621 server,
system at the new office, the accountant
record .

when her information was entered into the
will get a notification of the duplicate client
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_&; ExisTING CLIENT close

We have found another client in the database with the same "Client ID".

Please compare the dient the information below and request z dient transfer if the two dients are the same or
dlick on new dient to proceed and open 2 new dient account.

Client (1) New client Information
Client IDSMITE789 Client IDSMITE78S
First NameJane First NameAnita
Last NameSmith Last NameSmithson
SSN123-45-6789 SSMN578-47-6789
Type of Shareholder Individual Type of Shareholder Individual
Address 123 Park Avenue Address123 Main Street
Linceln Park, MI 48146 Ottawa, ON K1V 6PS
United States Canada
MNotes
New Client

same as client #1

Client (2)
Client IDSMITE789-1
First NameAnita
Last NameSmithson
SSN578-47-678%
Type of Shareholder Individual
Address 123 Main Street
Ottawa, ON K1V 6PS
Canada
MNotes

same as client #2

Select the same as client#2 option, seeing that Client (2) is the same as the client the
user is trying to add. A client transfer will be generated see 6.3.1.1

6.3 Client Transfe rs

6.3.1 Client Transfer Request by Users

6.3.1.1 Transfer Request while adding a new user

To keep track of your transfer requests use the

menu.
_fﬂ My TRANSFERS N
Date of Request 4+ Request Type ¢ Status « Date of Approval ¢ Client 4 User ¢ Email ¢ Notes
2016-03-18 12:09:06 Transfer In Approved 2016-03-18 12:09:58 Lois Lane (LANE1111) Derpo User 2 (123123) noemail@f8621.com
2016-03-18 12:10:26 Transfer In Approved 2016-03-18 13:26:48 TENNSS55 imo User 2 (123123) f
2016:03.18.12:09.20 Laostecln D d O1603.18.12:09.58 Deter Parker (DARKON00) maliser 2 (123123) L some but o shill suadking oo this chieat file.
2016-03-18 18:08:43 Transfer Out Pending Anita Smithson (SMIT6789) Demo User 2 (123123) O
0160317 00:50:20 Transter DOt SUpETVISOT 20160517 055020 TLIENTO0T Demo User 2 (123123)  noeman@rgb21.com
After a client transfer request is initiated, the original user will receive a no tification the

next time they log in. A pop -up will ask if he/she authorizes the client transfer

XPAT



FORM 8621 USERGUIDE

CALCULATOR

- YoUu'vE RECEIVED A CLIENT TRANSFER REQUEST close

Please review the client transfer request(s) below.
By approving the transfer the client data will be blocked for future edit.

Please contact the tax professional making the request if you have any questions.

Client #1  Anita Smithson (SMIT6789-1)
SSN/EIN 578-47-6789
Req“e“eb;' Demo User 2 (123123)
noemail@f8621.com
1-401-555-4512

Approve
Disapprove
Notes
]
Save
Since youol | have t o wafitirme isfobthe dsderece y@wnahaskanyz at i on, i

users with supervisory access to transfer the client over.

6.3.1.2 Sending Request from the Client List

If it was enabled by the system administrator, auser may Vview other userods c
When a user selects a client who is assigned to another user
SMIT4321 and would like to have editing rights he/she must send a
» Accounts - client transfer req uest to the original user.
PFIC Investments
Form 8621s . . . ~
Request Client Transfer == NOt € that i f the original wuserods acco
the transfer will occur automatically.
% CLIENT TRANSFER REQUEST Qe

Client number: SMIT4321
Client name:  John Smith

confirm

The rest of the procedure is detailed in 6.3.1.1
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6.3.2 Client Transfer Request by Supervisors

Supervisors may view all clients inth e system.
SMIT6700-1

To transfer c¢clients between users
option

’

| ]

» Accounts
PFIC Investments ]
Form 8621s from the O0Client menub6.

Transfer Client <4

Select the client you would like to transfer from the client
list.

Select 0 Transfer Clientdé from the OActive Clientdé menu.

A new pop -up window will open  where you can select the new user
from a drop down list.

ﬁ CLIENT TRANSFER REQUEST flos

Client number: SMIT6700-1
Client name:  John Smith

New User: - Select new user - v
confirm
Click o0confirmé to complete the transfer.

Note that the transfer will be instant, without the need for an approval from the original
user.

7 Bank Account s

7.1 Addingaccounts t o the clilmntds portfo

Go to your client | iekedtthgchemMyromGiegrelnt sé) and s

Client Profile (Account List)

New Account

Account Number 4 Name of the Institution ¢ Branch ¢ Type ¢ Registered ¢ Closed

#123456 ABC Bank Investment Account No
#123456 q{b ABC Bank Checking No

#QEF-Example ABC Bank Investment Account No

The program will redirect you to the Account list for the selected client
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i'l'-"b'ﬁM8621 SMIT0001
< CALCULATOR Account List
SMITO001 £ semings~ (] Melp~ W Reference v B Log Out Delete Cient
» _kmunts & Client Profile (Account List)
= i = 0w = =] C
i,
Adding an account to a cdteppmdesss portfolio is a two
1. Select /Add the financial in st i t unformatiorg then
2. Enter the account details.
STEP 1:
Click onthe 0 Ne wc Ao u rbwttén.
A new pop -up window will open listing all financial institutions in the database.
_m STEP 1: SELECT / ADD NEW INSTITUTION INFORMATION cese
. _d
Name of the Institution - Branch + Address + City % Province % Postal Code + Country *
Bank Canada
Fidelity Investments Canada
If the bank has been entered for a prior client it will appear on the gri d and you may
selectitbyclicking anywhere on the row containing the financ
information. If the bank has not been entered previously -cl i ck oNew Indtitatiornd

and complete the information as directed.

close

STEP 1: SELECT / ADD NEW INSTITUTION INFORMATION

New Institution
Name of the Institution + | [Branch Address city Province Postal Code || Canada v|[ save || cancel =

Name of|

Bank Canada

Fidelity Investments Canada

NOTES:

1 Youmay only edit the financial institutions which are associated with you r
user account by clicking on the oed i_'\t ibon beside the table.
1 Individual branches of the same bank are entered separately
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STEP 2
STEP 2: Account D e
: ACCOUNT DETAILS P— /
123 Main Street U
Account Number g::d":ﬂh’"" PE COA 1AL
Account Type | Checking v
Ownership %
Owner #1 SMITO001 t
add owner remove save
If you need to change financial institution s, you may clickonthe yel | ow-i d ppost
note .
Account Number The account number is limited in the cloud environment to 4
digits.
Account Type From the dropdown select the account type that most
accurately reflects.the clientds account
Ownership Enter the % of ownership.

Note that ownership is usually equally distributed when there are
multiple owners. Exception could be a trust account where the
ownership is specified.

7.2 Setting up Joint Accounts

The ownership must total 100% .

Fi)
= T close
_@ STEP 2: AccounNT DETAILS ABC Bank /
123 Main Streat /
Charlottetown PE COA 141
Account Number | 1234 c_,:a.da "
Account Type | Other Trust Account R
Ownership %
Owner #1 SMITO001 50 t

Owner #2 W G R0 50
SMITDO0O {b
CLIN1234

add owner remove save
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In cases where the joint owne ris not a US person and has not elected to file a joint return
with the client (or any other joint owner who is not filing a US return) use theUSONon
client (not filingldoupti on to set wup the

The calculator will take into account the portio n of the account that is not subject to US
taxation based on this entry.

Notes: t he owners |list in this section wild.l be | imited
only available for clients assigned to the current user

All joint owners must be ent ered into the database before  the account setup is
started.

If the joint owner is already in the database please submit the client transfer request
before proceeding.

Ownership %

Owner #1 Anita Smithson (SMIT5789-1) 50

Owner #2 | yon U.S. dient (not filing) v | |50

Once saved the information moflé| appeantohishé. 0CI i

Client Profile (Account List)

New Account
Account Number ~ Name of the Institution 4 Branch 4 Type ¢ Registered & Closed 3

#1234 ABC Bank Other Trust Account No

7.3 Editngthe cl i ent & s inforonationu n t

Client Profile (Account List)

New Account

Account Number 4 Name of the Institution % Branch & Type & Registered 4 Closed s

#1234 ABC Bank ,ﬂ‘m Other Trust Account No
R
Go to the A ccount List and select the account you would like to edit
#1234 — Account Detail ABC Bank £
123 Main Street —
Account Type: Other Trust Account CC::::;temwn FE COA1aL
Owner(s):
Non U.S. client (not filing) 50.00 %
|TI (SMIT0001) 50.00 %

2dd new

Name of the Fund 4 Fund Code 4 Class ¢ Units Currency ¢ Notes s

Account detail view

PAT
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The Account detail view provide  syou with the currency, type and owners of the
account as well as the  financial institution information.

The owners are marked with |T| for taxpayer and |S| for Spouse.

If the only joint owners are a taxpayer and spouse, the program will allow you to elect to
file a joint Form 8621 for any fund under the account (see 10 - Entering the Form 8621
information )

Note: Ifthe 0 edj t dd e hndtoe@ad@ d nfenations are not available , you are in
oOvi ew my¥aleeidtor equesta client transfer to enable editing.

ABC Bank 4T
| 123 Main Street - . . " . .
Charlottetown PE COA 1A1 On the post -it note click onthe ¥ icon to edit the
Canada . .
account information.

Step 1: Chang ing/Editing the financial institution information

STEP 1: UPDATE INSTITUTION INFORMATION

» Use Current Institution (ABC Bank, 123 Main Street, Charlottetown PE COA 1AL Canada) & New Institution

Name of the Institution + Branch 4 Address & city ¢ Province 4 Dostal Code + Country

ABC Bank 123 Main Street charlottetown PE COA 1AL Canada

e
»  Toedit the current financial institution, click on the ' icon.
»  To leave the current institution, select the current institution.
» Tochange institution s, select another institution from the list .

» Toadda new institution, click the ONew I nstitutior
Step Two:
STEP 2: EpiT AccOUNT DETAILS A oose
= . ABC Bank /,f
B e (]
Account Number | 1234 f Canada

Account Type | Other Trust Account A N
Account was closed in

Ownership %

Owner #1 50.00

Owner #2 | Non U.5. client (not filing) ~ | | 50.00

add owner remove save
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Year closed field: I f the account was closed please enter t
was closed in6 field. Note that an entry
adding additional transactions to the a ccount after the closing
year.

Note: Once a Form 8621 has been marked as submitted for any fund within the
account , editing the account is no longer allowed.
7.4 Deleting Accounts

-
You may also delete the account by clicking on the \W icon. When you delete and
account all funds and transactions will be removed and the data will be permanently
lost.

A pop -up warning will alert you to confirm you want to delete the account

PLEASE CONFIRM

cancel m

Note: Once a Form 8621 has been marked as submitted for any fund within the
account , deleting the account is no longer allowed.

8 Investments

8.1 Adding investments to an account

In the Accounts menu select the account where you would like to add funds

#1234 - Account Detail ABC Bank Ed ]
123 Main Street | S—

Charlottetown PE COA 1A1
Account Type: Other Trust Account Canada
Owner(s):

Non U.S. dlient (not filing) 50.00 %
ITI (sMITO001) 50,00 ¥
add new

Name of the Fund 4 Fund Code 4 Class 4 Units Currency ¢ Notes

Click on the 60add newd button.
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FUND INFORMATION
Name of the Fund

&
Fund Code Class Currency Notes
f CAD v save cancel

Available Fields

Name of the fund

Fund Code

Class

Currency

Notes

Click on osave 6to add the fund information

Enter the name of the fund as listed on the financial statements

(do not use special characters in the name)

Enter the fund code. Note that this field will become part of the
name of the fund on the reports when it is enabled by the
Administrator.

System

Enter the class of the shares.
The currency of the investment

Add your notes to this fund.  The notes will not show up on any

printed report.

into the account .

#1234 -- Account Detail

acpank  # 0
123 Main Street

Account Type: Other Trust Accoun
Owner(s):

Non U.S. dlient (not filing) 50.00 %
T| (sMIT0001) 50.00 %

add new

Name of the Fund 4 Fund Code

Annuzal Income Fund ATF001

Charlottetown PE CDA 1A1
Canada

4 Class ¢ Units Currency 4 Notes

8.2 Editing Fund informatio n

o

To make correct ionsclickonthe 0 e d i !é icon t o the right of the fund name  and

save your changes

FUND INFORMATION

Name of the Fund
Annual Income Fund

4
Fund Code Class Currency Notes
¢ | | ATFOOD1 A CAD ~ || Sold in 2016| save cancel

Note that the edit function is no longer available once a Form 8621

for the fund is

marked as submitted and the currency field is locked once transactions are entered.
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8.3 Deleting a fund
O,
Under the funds menu click on the delete “-m icon to delete the fund.

Name of the Fund « Fund Code #+ Class %+ Units Notes %

Annual Income Fund AIF001 A Sold in 2016 0‘ w

Deleting the fund will permanently remove all information from the database.
All information must be re -keyed if the fund was deleted by error.

Before the delete beco mes permanenta pop -up window will ask for your
confirmation.

PLEASE CONFIRM

You must answer 0 d e | etd peo6eed with the deletion of the fund.

Note that the delete function is no longer available once a Form 8621 for the fund is
marked as submitted.

9 Transaction Histor y

The transaction history screen has three main sections.

»  Diagnostics (top left)
»  New Transactions (top right)
»  Transaction Summary (bottom)

PAT
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ABC Bank #1234-CAD 5

ABC Fund (ABC001)
Currency: CAD New Transaction ABC Fund (#1234-CAD) . B

Ownership: _100.00 % - -

Total Units: 48008020 Q@ Date  Transaction Type Units caD pershare  Exchange Rate usp Detail

Diagnostics: 1.0423

Purchase v O A ~ save
Transaction Summary
v Date s Transaction Type Units. CAD Exchange Rate usp Reported
2016-12-30 Distribution Return of Capital 300.00 0.744864 223.46

11497 2016-12-24 Reinvestment: Dividend 801230 s2.12 0.738552 68.04 Yes
1.1959 2015-12-24 Reinvestment: Dividend 73,7420 83.19 0.722754 63.74 Yes
1.0259 2015-06-01 Sale Sale (5,500.0000) 5,642.28 0.796840 4,495.99

1.0833 2014-12-24 Reinvestment: Dividend 120.1280 130.13 0.860587 11199 Yes
1.0635 2013-1224 Reinvestment Dividend 924810 98.35 0.941996 02.65 Yes
1.1043 2013-06-12 Sale Sale (500.0000) 552.15 0.980362 54131

1.0830 20121224 Reinvestment Dividend 101.0500 100.44 1.008655 11039 Yes
1.0526 2011-12-24 Reinvestment: Dividend 1051910 110.72 0.980248 10853 No
0.9550 2010-12-24 Reinvestment Dividend 1028610 98.23 0.994037 o7.64 No
0.9533 2009-12-24 Reinvestment: Dividend 100.1250 95.45 0953797 o104 Ne
0.8406 2008-12-24 Reinvestment: Dividend 25.1010 21.10 0.82457% 17.40 No
1.0000 2008-08-03 Purchase 10,000.0000 10,000.00 0973615 9,736.15

BRER&
Cost Base
LA
ot # W
e &0
A |
111.99
9265

110.39
0.00
0.00
0.00
0.00

9,736.15

9.1 Adding transactions to the fund

Option 1:
Option 2:

In the account detail screen select the fund  from the grid

Under the funds menu screen select the fund from the grid.

ABC Bank #1234 &

Annual Income Fund (AIF001)
Currency: CaD New Transaction B
Ownership: _Joint (50.00 %) n n "
Total Units: 0.0000 n '"»D‘a"lf-!]D Transaction Type Units. CAD Per Share Exchange Rate usp Detail
Diagnostics: 0.0000
Purchase ~ O N/A v save
Transaction Summary
v Date * Transaction Type Units CAD Exchange Rate uso Reported Cost Base

= EE

Add new transaction shbyfilinginthe 0 New Tr a n secton of thenfarm.

The form is intuitive and will only request the information required for the transaction
type selected .

9.1.1 Purchase s

New Transaction
Date

[YYYY-MM-DD)

Transaction Type uUnits CAD Per Share Exchange Rate usD Detail

|

N/A

Save

Date: Enter the date using YYYY -MM-DD format. Only numbers need to be ente

Theo ois added automatically.

Security features:

M The first number must be a 1 or 2;
1 The second number must be a 9 or O;

red.
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1 The first number of the month must be 0 or 1;
1 The first number of the day must be between 0 and 3.
1 Invalid dates will also prompt users to correct their entry

Units: enter the number of units purchased in the transaction

CAD: transaction amount in the  functional currency of the account . If your accountis
in a currency other than USD , the header will show the appropriate currency
code.

Per Share: The Per Share checkbox indicates that the amount entered into the CAD field
is the price per share amount.

Exchange: The exchange rate is automatically populated based on the currency
selected in your settings and the date of the transaction.
Exchange rate can be  over written if desired .

The Calculator uses omultiply by 6 method .
USD: Transaction a mount in US currency.
Transaction Type - Detail:

CESG (Canada Education  Savings Grant) or Other. In order to track the CESG
earnings within the fund the CESG option can be selected.

Note that CESG or other income received inside of a PFIC do not have a cost
base unless reported on a US tax return in the year received by a US person.

You must wunselect the oOreportedoé field if the ¢
Other as income on his/her US tax return.

Notes: — The note icon opens up the notes section if you wish to add a note to the
transaction.
New Transaction [}
Date Transaction Type uUnits CAD Per Share  Exchange Rate usD Detail Reported
{YYYY-MM-DC} as income on
US tax retum
Purchase i * + ] + *|| CESG ~ [ save
Notes: [Jinclude on PDF statement

By default the notes entered  will not show up on the PDF statements that are
attached to the tax return. You must sel ect t he
PDF statementd6 in order to show the note on the

XPAT
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9.1.2 Reinvestment

New Transaction E‘
Date Transaction Type Units CAD Per Share  Exchange Rate usD Detail Reported a
[¥YFY-MM-OD) as income on
US tax return
- Reinvestment i + + O * +|| Dividend d save

Use the Reinvestment option when the distributions are automatically used to
purchase additional shares of the fund

See entry field details under Purchase.

9.1.2.1 Reinvested Earnings Detalil

Detail options:

»  Dividend,

» Interest,

»  Capital Gain, and
»  Return of Capital

The calculator startswi t h 0 Di vi de n dvifl defaplt td tberlastlused
selection.

You must u nselect the o Bported 6 option if the client did not report the income
that was used to purchase the additional units.

In case you made a mistake and unchecked the reported option in a current

year reinvestment transaction , the program willgiveyoua o0 Dat a Eessage 06
when calculating the form  to double check the information and make any
necessary corrections.

-

Date L] Transaction Type Units. CAD Exchange Rate usD Reported ACB

1.00 2015-05-05 Reinvestment Divadend 1,000.0000 1,000.00 0.830501 830.50 No 0.00 i m

DATA ERROR

There are transactions in the current year which are marked as ‘not
reported’ on the current tax return.

Please double check your entries for 1291 & MTM shares. If this is a QEF,
tick the "Reported as income on US tax return” box.

Cancell Data Carrect. Proceed!

I f you chose to correct the error click on o0Can

calculator will block access to save or carry over this calculation to next year.

XPAT
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I f you would |ike to proceed with t
The calculator will record that you selected to accept the notice and will allow

you to continue with yo  ur calculation.

9.1.3 Sale

he i

ncorrect

New Transaction

Date
(YYYY-MM-DD)

Transaction Type Units CAD Per Share  Exchange Rate usD Detail

Sale v Sale

O

hd Save

Enter date of sale. The software will automatically use the FIFO (first in/ first out

method to calculate gain/loss on the disposition).
See entry field details under Purchase.

Under the detail option you may select if your disposi
donation or gift

0 the donation/gift option is an upcoming feature to
Calculator.

Note s: Do not enter negative values in any field.

The calculator does not support specific share identification or LIFO (last

in /fi rst out) for dispositions .

9.1.4 Distributed Earnings (distribution)

Enter the distributed amounts not automatically reinvested to purchase
additional shares .

the Form 8621

tion is a sale of shares,

New Transaction ]
Date Transaction Type CAD Exchange Rate usD Detail
[OY-MM-0D)
- #|| Distribution e Dividend ~ || save
See entry field details under Purchase.
9.1.4.1 Distributed Earnings Detail
»  Dividend,
»  Interest,
»  Capital Gain, and
»  Return of Capital
»  Cost Base Adjustment
XPAT
TAX TOOLS
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9.2 Edit/ Delete transactions

- - E
Use the ' icon to edit a transaction, the W icon to delete and the € icon to delete
all transactions that are not locked.

Note that all transactions used in the Form 8621 calculation will be locked once a Form

8621 is marked as filed for the fund.

9.3 Diagnostics

The calculator provides multiple diagnostics to help avoid data entry errors.

9.3.1 Total Units

It keeps track of the total number of units as each transaction entered, making it easy to
compare the running total against the fund statements.

9.3.2 Selling more shares than the total available

When you enter a sale transaction and the number of unit exceeds the total units in the
system, the program provides a warning.

DATA ERROR

The number of units in this transaction exceed the units the client held
at the time of the transaction.

You will not be able to calculate this form until the transactions are

fixed.
close agree and proceed
Sel ect oOcloesred tttoe dtirsansacti on, or select Oagree an

transaction. Note that you will not be able to complete the Form 8621 until this issue is
fixed. Trying to generate the form while you have negative units in your transaction
history will result in an incorrect form and will produce an error.

9.3.3 Transaction history highlighting

On top of the threshold warning, there is a visual highlighting in the data grid for any
transactions over/under the threshold of the average transaction amount.

3
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Bank Of Montreal 0001 . |

TD Short Term Bond Fund (TDB967)
Currency: CAD MNew Transaction TD Short Term Bond Fund (#0001) #
Owmership: 100,00 %
Total Units: 1,000.0000 [3) .VE?E“ Transaction Type Units CAD Exchange Rate
Diagnostics: 9.82
Transaction Summary
] Date [ ] Transaction Type Units. CAD Exchange Rate
9.87 2013-12-30 Sale Sale (1,710.7200) 16,884.81 0.939774
9.87 2013-12-13 Reinvestment Dividend L4670 14.48 0943805
1L.20 2013-11-29 Purchase 1,000.0000 1,200,00 0.943530
9.88 2013-11-28 Reinvestrment Deadend 2.5640 2533 0.944140
9.88 2013-10-30 Reinvestment Dadend 2.6370 26.05 0.956268

uso

Detail
A ’
usn Reported
15,B67.90
13.67 Ye
1,132.24
23.92 Yes
24.01 Yes

save

BER®

ACB

13.6

A |
REEI A |
na W0
uo FH

A |

The per-share pricing for each transaction is listed under the
average transaction amount is noted under the Diagnostics in the top right corner.

Double check your entries and make any corrections required.

See 2.8.3 to set the variance threshold

9.4 Transaction History

!/ column, and the

Transaction Summary E E E‘m
Y Date * Transaction Type Units CAD Exchange Rate usD Reported ACB
1.04 2015-06-06 Sale Sale (1,500.0000) 1,560.00 0.804117 1,254.42 F '
1.00 2015-05-05 Reivestment Dividend 15.2500 15.25 0.830501 12.67 Mo 0.00 ‘ '
2015-04-04 Distribution Capital Gain 150.00 0800641 120.10 s '
2015-03-03 Distribation Retum of Capital 150.00 0.803000 120.46 ‘ '
1.00 2015-02-02 Purchase CESG 2500000 250,00 0,794337 198.58 Yes 196,58 ‘ '
1.00 2015-01-M Purchase 5,000.0000 5,000.,00 0.B60720 4, 303,60 4,303.60 ? '
Transactions are color coded for easy review.
9.5 Recalculate the running total of Units
Currency: CAD
Ownership: 100.00 %
Total Units: 3,765.2500 (]
Diagnostics: 1.01
If required you may recalculate the running total of units by clicking on the T icon.
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9.6 Transaction History Printou t
Bank Of Montreal #987654-3210 (=)
-
Click on the E icon to generate a printable transaction history.
Transaction Summary E E E‘a
Y Date * Transaction Type CAD Exchange Rate usD Reported ACB
1.04 2015-06-06 Sale Sale (1,500.0000) 1,560.00 0.804117 1,254.42 F '
1.00 2015-05-05 Reivvestment Dividend 15.2500 15.25 0.830501 12.6 0.00 ‘ '
2015-04-04 Distribution Capital Gain 150.00 0.BODG1 120.10 ‘ '
2015-03-03 Distributio Refum of Capital 150.00 0603090 20, 4 '
1.00 2015-02-02 Purchase CESG 250.0000 250.00 0,794337 198.58 Yes 196,58 ‘ '
1.00 2015-01-01 Purchase 5,000.0000 5,000,00 0860720 4,303,60 430360 & '
Screen view of the transaction history
John Smith 987-65-4321
Form 8621 Transaction History
Name of PFIC or QEF
EMO Monthly Income Fund (BMO173)
Number
Date Transaction Type of CAD Exchange usD
Shares
01/01/15 Purchase 5,000.0000 5,000.00 0.860720 4,303.60
02/02/15 Purchase CESG 250.0000 250.00  0.794337 198.58
05/05/15 Reinvestment Dividend 15.2500 15.25 0.830501 12.67
06/06/15 Sale (1,500.0000) 1,560.00 0.804117 1,254.42
Total for 2015 3,765.2500 ACB 3,223.77
PDF view of the transaction history with  USACB totals at year end
9.7 Save/Open transaction history
You may create a backup file of the fund transaction history by clickingo  nthe % icon.

Thi

s wi ||

gener ate

an o0.f86216

Form 8621 Calculator ensuring that the fund information is secure.

file.

The fund transaction history can be imported from this file to another fund saving

entry time by clicking on the

icon and selecting the file.

data
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Example:

Two clients, a brother and sister are filing their tax returns. They jointly own a
PFIC investment.

When the first client (Brother) came iemm From 86
joint owner optiono.

When the second client (Sister) comes in the same fund information must be re -
entered to create a form 8621 for her

To transfer the fund history, simply go to the first

0Save Tr asnB; buttoa. n

TD Short Term Bond Fund (TDB967) Bank Of Montreal 20001 (& |
Currency: CAD New Transaction TD Short Term Bond Fund (#0001) ®
Owmership:  100.00 %
Total Units: 0.0000 [} Nﬂialt“eﬂ Transaction Type Units CAD Exchange Rate uso Detail
Diagnostics: 9.97
#|| Purchase u * v ' N/A v save
Transaction Summary @ E E‘Q
Date Transaction Type Units. CAD Exchi Rate uso Reported
0.87 2013-12-30 Sale Sale (1,710.7200) 16,884.81 0.939774 15,867.90 -
9.87 2013-12-13 Rervestment Dirvadend 1.4670 14.48 0.943805 13.67 Yes 13.67 " '
9.88 2013-11-28 Rerwestment Dirvidend 2.5640 25.33 0.944140 23.92 Yes 23.92 ‘ .
9.88 2013-10-30 Rerwestment Drvadend 2.6370 26.05 0.956268 2491 Yes 4.9 ,‘ '
9.84 2013-09-27 Rexwestment Ditvadend 2.5720 2531 0.970439 24.56 Yes 24.56 ,‘ '
9.83 2013-08-79 Renvestrnent Dradend 3.0260 75 0.949798 .26 Yes 2826 : '

The otransaction_histrory (23
was generated.

-j!\ transaction_history (23).f8621
= Today

Contents of the encrypted file:

Mj transaction_history (23).f8621 - Metepad == 22

File Edit Format View Help

¥UIHFVUTyGulBoskhaosPKOrnC9a00K351EGKSr 1sYFUJ7 JvIrPRY3Te07PESDOOYOd7 XEDTNLdxwuS5cZ 5kisz =
TYa7NmaBNu,/uy /FwvkIvogTnawaowfx14UARLhILEIY IXULQezCTZy

+Uwav4d87fguo2iDz0wDZ 19YHgZ aRsXSWOmp1MBEpwIZVUcwbehdHKTBEBwuvAwdsaTadEdEiPZonBdTzbIqunGs
T1/H23rhdud 9bJGXWKF+DEST5VSYR

+bFDfLpL3V7 8hhNkd 204 vj4CVRT SREMVdo,/ PCKAYBAeRIUer F577OTSEPVIAIGHK
+TMsHZoskuo4GisaHQOj7Zjt

+BH7pbjxUa6q8k8Uuuf gCMpMRFrNEJCRUNQYNNWDSS5G7 3LMOYShNOZZYQnljUIwmgXrLzsvE6e6L 2 /WEFKNOgRL
UOKQXOLCF7GEMEZ 1 T98TE+g4 1,/51q7 F+KmYKCG xRICRPDJnuUcASBFrmIrLZtCwj1lNPNEZIE30)3gliRaY
+YgABU
+ngPtN10RGSVQSd49TEJBp05q1NYCRjnFBDVMprFchaZUflexjRPaWKMUr8dDueP1VUIBWLEwe1iAeZhEzo
Zh3vweso,/ayL0+HRERXVTYT4TKO0BUVZHBACROMBX3PXNIZky YBWCWI4WooeMTVITYmrLvg,/RkC
+UozexhuNg3zBVCUX10BICqYM3IVAGQNF DHEKDTCriwLghNU jFeATMROZNIkaK Juv3IVEWhYNRFabZ esaAsMX3BEUwWA
ZQYQRJHUGOeMﬁlhU3+NnSA4a5xb02//2w2FBwAuzZ?SmgcmTZgﬁij/lanjbY4bXWJOFRT52SBREaIwgouUﬁo
bMjsdatLu90EUgWrdQQtIa0eshe6RAGZEMUALSFOOBEMTeod 1 3 HFWRGET kOMPPRE 54vgp2NLHPOEKS Jwbt25cw
OwE=

y
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Open a new client profile (  Sister), setup the account and fund information, then go to the
transaction entry page.

TD Short Term Bond Fund (TDB967) Bank Of Montreal #967554-1210| )
Currency: CAD New Transaction
Ownership: 100.00 %
Total Units: 0.0000 (') mll).?lt"e“ Transaction Type Units CAD Exchange Rate usp Detail
Diagnostics: 0.00
= | Purchase v NA v save
Transaction Summary @ g FO
v Date ® Transaction Type Units CAD Exchange Rate uso Reported ACB
- — - < - close
_ dm J OPEN TRANSACTIONS
Click on the icon and select the T =
otransaction_hist.orory( 23 Chooseyourfie:
Choose File |No file chosen * Submit
Click on the 0Submitdé button to import the transacti
I
TD Short Term Bond Fund (TDB967) | BT AR e )
Currency: CAD New Transaction
Owmership:  100.00 %
m Dane . Transaction Type Units CAD Exchange Rate uso Detall
Diagnosm:s: 9.97
___-_-__ *|| Purchase v . . ' N/A v save
Transaction Summary g E E‘G
v Date ® Transaction Type Units cAD Exchange Rate uso Reported ACB
9,87 2013-12-30 Sale Sale (1,710.7200) 16,884.81 0.939774 15,867.90 S 1
0,87 2013-12-13 Renvestment Dividend 1.4670 14.48 0.943805 13.67 Yes 13.67 ‘ '
9.88 2013-11-28 Rerwestment Dinvadend 2.5640 2533 0.944140 2392 Yes 2392 i '
o8 2013-10-30 Rerwvestment Dnadend 2.6370 26.05 0.956268 2491 Yes 2491 i n
0.84 2013-09-27 Remnvestment Dividend 2.5720 2531 0.970439 24.56 Yes s & W
9.83 2013-08-29 Rewnvestment Dividend 3.0260 .75 0.949798 8.6 Yes ws & W
9.8 2013-07-30 Rewwestment Dividend 2.9490 .08 0.971230 2824 Yes ma € T
9.85 2013-06-27 Rerwestment Drvadend 2.6610 26.21 0.954154 250 Yes 25.01 ‘ '

The new fund with the same transaction history
Use the recalculate &2 icon to force the program to update the running total.

9.8 Excel Imp ort

) ) ) ) % settings~ [[] Helpr wal Reference~
To import the transaction history of the investment
Annual Incon

from excel, first you must download the Excel Import |—— UserGuide —

Template (0 hi s-it mp @ r } filexvhich & located olumency: O Changelog n Trai
wnersnip: ol r

in the main menu under the  O0Manuals 6 section. Total Units: 0. Excel Import Template | Date

Diagnostics: 0.L__.

XPAT
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If prompted, chose to save the file. Youma y | eave the file -nmmerfasxlsoéfoh
or you may rename it to souit your own needs.

Open the template and fill in or copy the transaction history into the file. The first six lines
are for reference only and are not used during the import pr  ocess.

I f the file opens in o0read onlydé mode, you wil!/|l have
you can make any changes.

= |+ history-import (4 [Compatibility Mode] - Microsoft Excel — O *
Home Insert Page Layout Formulas Data Review Wi CuickBooks a@ o & =
= & calibi -nos = | A X - E-
20 - L & Tl
Pate e LA o stiles . j Find £
- i it - (=l Farmat = | 4w Select~
Clipboard Font Mumber Cells Editing
25 - @
2 B C £ 3 =
1 FORM 8621 CALCULATOR - DATA IMPORT :
2 \
3 Fund Name ‘
4 currency
5 rund code [
6 TRANSACTION HISTORY
7 DATE TRANSACTION UNITS AMOUNT REPORTED?
8
9
1n
11
12
13
14
15
16
17 .
M ¥ M| Sheetl /%3 M4 [
Ready | | =8| 1oo% — v +
Note: Always use the Paste Special / As Values option.
When importing Sales transactions, the number of units can be either Pos itive or Negative

(see lines 10 and 11), for all other transactions, the number of units must be positive.

TRANSACTION HISTORY

3

7 DATE TRANSACTION UNITS AMOUNT REPORTED?

E} 2014/05/05 Purchase 10000.0000 10000.00

9 2014/13/24 Reinvestment 101.7020 98,75 no ‘
10 2015,/06,21 sale -2500.0000 551,93

11 2015/07/12 Sale 2500.0000 2615.45

12 2015/12/24 Reinvestment 54,2450 68,41 ¥ES ‘
12

14

The reported column must be completed for reinvestments. In the example below the
client did not file a 2014 UesSeportedraeinvestmendo we sel ect 0n

Save the file and go to the transaction history of the fund.

XPAT
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TD Short Term Bond Fund (TDB967) Bank Of Montreal 29676543210 @& ‘
Currency: CAD New Transaction
Owmership: 100.00 %
Total Units: 0.0000 [$) F_’?:fu Transaction Type Units CAD Exchange Rate usD Detail

Diagnostics: 0.00
v N/A v save

Transaction Summary @ [3 E:\

v Date ® Transaction Type Units. CAD Exchange Rate usD Reported AcB

Select the open transactions @ icon and browse for your completed excel document.

j OPEN TRANSACTIONS close
U=

e Select O0Submitdé to process tl
Choose your file:

Choose File | history-import.xls + | Submit worksheet.

TD Short Term Bond Fund (TDB967) | Bank Of Montreal #987654-3210 . |

Currency: CAD New Transaction
Dwnership: 00 %

Total Units:
Diagnostics: 1.02

SR Date Transaction Type Units cAD Exchange Rate usn Detail

FYTY-HIDE

Purchase v NfA J save

Transaction Summary @ Fa

17 Date * Transaction Type Units CAD Exchange Rate uso Reported ACB
106 2015-12-24 Reinvestment Dividend B4.2450 68.4 0722754 40,44 Yes 40.44 ‘ m
Sale 2,615.45 789796 &1
02 Sale {2,500,0000) 2,551.98 0.814996 i m
2014-12-24 Reimvestrhent Dividend 101.7020 o875 0.860587 84,98 0,00 " m
1.00 2014-05-05 Purchase 10,000.0000 10,000.00 0.912930 9,129.30 9,129.30 ‘ m
| |
Even though the excel worksheet contains preset formatting and cell protection, it is
possible that when pasting the information into the template , the other worksheet would

override the cell formatting and result in data that cannot be processed by the
calculator. To avoid th is from occurring, always use the Paste Special / as Values function
when copying information into the template.

The program will produce processing errors when:

»  The transaction type is not recognized
»  The number of units or the amount are not numeric figur es
»  The reported field was not completed

Forexample: | TRANSACTION HISTORY
T DATE TRANSACTION UNITS AMOUNT REPORTED?
a8 2014/05/05 Purchase 10000.0000 10000.00
k] 2014,12/24 Reinvestment 100 units 98.75 no |
10 2015/06/21 sale -2500.0000 2551.98
11 2015/07/12 sela 2500.0000(2,154..00
12 2015/12/24 Reinvestment 54,2450 68,41 |
13
14
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Importing the worksheet above w ill produce the following error message

WARNING!

Invalid characters in the number of units on row 9
Unknown transaction type on row 11
Invalid characters in the transaction amount on row 11
Please select 'yes' or 'no’ from the reported column on row(s):
12

10 Entering the Form 8621 information

SMIT4321

After entering the fund transactions,
switch to the Form 8621s menu.

[ Bl

Accounts

PFIC Investments
» Form 8621s

Edit Client

Transfer Client

10.1 Form 8621 List

’FORM 8621 SMIT0000

“ CALCULATOR Form 8621s
SMLTO000 £ settings+ (1] Help~ W Refersnce= (8 Log Out
Accounts a Form 8621s @ Y (=]
Investmans

» F B621:
e ABC Fund - ABCOD1 (dlass: B) — ABCSMIT0000D0OS

#1234-CAD [ABC Bank)

FUND INFORMATION (USD) REPORTED BY CLIENT
Year v .::.I:.. Regul Excess share%  Regul Excess

013 10,434.328000 s3.87 100 s3.87 00 arcer |BQ

014 1383101 10,026.809000 - - 100 - - 0.00 (B

2015 02695 10,146.937000 - - 100 - - 000 Q
Expiry Date o
=L L — 015 902695 10,146:937000 - - 100 - - 000 i BAm
Decomber 31, 2018 -
016 1115785 4720879000 - - 100 - - 000 SET

Fund-GBP - FCA [dlass: 4) - #123456789 (ABC Bank)

B NewFomsa2i

FUND-HUF - FCHUF (dlass: 5) -~ ABCSMITO0D00007

#123456769 (ABC Bank)
FUND THFORMATION (USD) REPORTED BY CLIENT
Year v e Regular jons | Excess Distril Share%  Regular jons  Excess Distri
018 542.70 10,000.000000 154 1537 100 154 1537 0o Ba
w7 - 11,000.000000 - - 100 - - 0o JET
FUNDGEP - GaPoOL (dass: ) 12345 (ABC Bank)
__ FUND INFORMATION (USD) i . _ REPORTED BY CLIENT
Year v c= Regular Distributions | Fxcess Distributions || Share%  Regular Distributions Excess Distributions  Unreversed Tnclusions
017 201764 0.000000 - - 100 - - 000 sBW
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This page provides an overview of all funds and Form 8621 in the client 6 portfolio.

Note: All funds will be shown, even the ones without any transactions; however you will
not be able to add a new form until the transactions are entered. (See
Segregated British Fund on the image above.)

Filter Icons & Options

|“=_ Consolidated Forms Guide Click on this icon to generate forms guide for a specific
year. The Consolidated Forms Guide includes all completed and locked
8621s for the year selected. See o0 Rarct i cal Examgddrracse Gui de 6
information.
N Filter Use the filter options to limit the forms list to a certain account or year.
®
FILTER
Account Years
[J1234-cap 2017
[[1123456789 [2016
12345 2015
[2014
2013
[T Hide sold funds [Jsort by Ref. ID
save I an
[ |

lgl Print Forms List Click on the printer icon to print the current view.

Function icons

@ Calculate Preview the Form 8621 c alculation worksheets, TPS entry options (for
ProSystem fx, Global fx, and Axcess Tax users) and the tax return forms
that are being used by the fund.

I‘ Edit Editing the Form 8621 Calculator entries (make corrections, change the
elections)
e — .
W Delete Deleting i nformation.

Note: this de lete function only removes the f orm 8621. It does not affect
the transaction summary or any other fund information

Print View PDF printable version of the form 8621 and its calculation statements. To
be attached to the tax retu rn.

Q Preview Shows the calculation s, TPS entry and form preview details.

Similar to Calculate, but no saving option is available due to editing rights
limitation, or if the form has already been carried forward.
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a Unlock Use the unlock function to enable t  he editing / deleting option for the
Form 8621 information, and t.he fundds trans:

Unlocking the Form 8621 deletes the PDF form view statements and
enables editing the Form 8621 information . Once all edits has been
made, you canre -calculate and creat e a new 8621 with the new
parameters . It does not delete the transaction history.

B Prepar er ds NG@ohtans the notes entered at the Form 8621 yearend form.

F8621 notes: MTM - first year the Mark to Market election is made
MTM - a Mark to Ma rket Override was applied
sold - all funds were sold, but the account remained open
QEF - the QEF election was made
QEF (DS) - The QEF election was made with a Deemed Sale Election
ADJ QEF - And adjustment is required to a previously completed form.

Adust ment s are required when the PFIC and
are not the same and the client makes a QEF election, or when

the QEF election is in place and the client sells units between the

end of the PFIC tax year and the end of

10.2 Creating a New From 8621

In order to create a new Form 8621 select the B NewFomss21 | putton under the name
of the fund and enter the Form 8621  yearend information.
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_%- ANNUAL INcoME Funp... - App F8621 INFORMATION
Year

Beginning Ending

Shareholder tax year

Elections Make the QEF Election (beta)

Make the "Mark to Market" Election
MNote: This election can only be made on timely filed returns

® No Election
Mark to Market Override a
Pedigreed QEF Override [ /]
Annualized distribution * Z ner chare
(2010) k| GEP per share value n
FMV GBP per share value
Foreign Tax Credit |, GEP
only enter the amount allecable to this fund
Average Yearly Exchange (Multiply by rate : 1 GEP & USD) a
Interest stop date (YY-MM-DD)
Reference ID
Leave blank if you want to use the systemn generated IDv
MNotes (to be attached to the Form 8621)
4
save
The form is intuitive and only shows the required fields based on your ele ctions.
Year
The year for which you are preparing Form 8621
Shareholder tax year
This entry auto popul ates based on the clientds year

The Beginning date will be locked if the Form 8621 has been carried forward.

File a joint Form 8621
This option would only show up if the fund is owned jointl y by the taxpayer and the spouse
Select if you would like to file a joint form on a jointly filed tax return.
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Elections

10.2.1 QEF Election (beta )
When selection the QEF election, the form opens up the Annual Information Statement Details

section.

PFIC Annual Information Statement

Beginning Ending

PFIC Tax Year

Deemed Sale Election
*' Mo Election

Distributions not reported on a specific date
If reporting the taepayer's total pro-rata shares (not the per share [ per day values) of
earnings, the Annual Information staterment must be attached to the return!

per share per day

Transaction Type usp value value

Capitzl Gain
Ordinary Ezmings
Cash

Property Distribution
Section 1250 Gain
Collectible Gain

Return of Capital

Cost Base
Adjustment

Distributions reported on a specific date
Do not enter any distributions already entered above or on the transaction history screen

per
Date Transaction Type UsD share
value
add row delete row
PFIC Tax year: Enter the tax year of the PFIC as shown on the statement.

10.2.2 Deemed Sale Election :
Make the deemed sale election if you wish to purge the taint, otherwise select the No

Election option.

AT
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Note that you can only make the Deemed Sale Election when the QEF election is made.

The annual information statement may contain income reported on specific dates or simply listed
as the total amount, per share, or per share/per day amount. Make the necess ary entries to
report all income from the statement. Use the add row option if needed for specific date amounts.

10.2.3 Mark to Market (Section 1296)
Note that you can only make this election on timely filed returns.

»  Exchange at Year end
You may choose to overrid e the exchange rate at the end of the tax year. If you
wish to use the rate from the database leave this field blank.

10.2.4 No Election (Section 1291)
This is the default calculation method. If you are preparing a form that is part of a tax

return that is late f iled, you must use this option, unless a prior election is already in
place.

10.2.5 Mark to Market Override
The mark to market override function is designed to allow you to enter and carry over a

PFIC that already has a Mark to Market Election in place, but it wa s prepared in a
different system.

»  Exchange at Year end
You may choose to override the exchange rate at the end of the tax year. If you
wish to use the rate from the database leave this field blank.

»  Unreversed Inclu sions (USD)
Enter any available unreversed inclusions.

10.2.6 Pedigreed QEF Override (upcoming module)
The pedigreed QEF override function is designed to allow you to enter and carry over a

PFIC that already has a QEF Election in place, and the taint was purged by using either
the Deemed sale or Deemed  Dividend election, but it was prepared in a different
system.

10.2.7 Offshore Voluntary Disclosure Program (OVDP) alternate calculation
In order to make the OVDP election you must edit the client information and enter the

OVDP period.

When the OVDP period is en tered, the year -end statement automatically defaults to the
OVDRP election during the OVDP period, and automatically switches to the Mark to
Market module after.

Annualized Distribution
The Annualized distribution field will be present if the fund will  use the default 1291 module (nho
election, first year Mark to Market election)
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This information is often available online or from the broker. The supporting document must be
kept on file in case it is requested by the IRS. It does not have to be submitted with the return.

You must use the per share information in this field.

NOTE: If the annual distribution per share information is not available enter O (zero). The
calculator will use the actual distribution amount entered in the transaction history.

FMV
Fair Market Value of the fund attheendofthe t a x p a ytex year{December 31)

FMV US

If the client became subject to US taxation during the year, the program is going to ask for the

FMV on the first day of the US period trecomdcdmmndadtte otn
rule. Not that you must make a Mark to market election in order to take advantage of the

Ostep upo6 adjustment in the FMV.

Foreign Tax Credit
Enter the foreign tax credit applicable to the fund. If no forei gn taxes were paid for the fund
enter O (zero).

Note that the Form 1116 must be used and attached to the tax return in order to claim the FTC
on the Form 8621 .

Average Yearly Exchange
Enter the average exchange rate for the year. This rate is used to convert the foreign tax credit
to US currency.

Use the appropriate number for the multiply -by method
(USD = foreign currency * exchange rate)

Interest stop date
Enterthedue date of t he t anoptheyaerth® setumn will be filed and paid.

Reference ID
An alphanumeric numbe  r that uniquely identifies the fund. Leave this filed blank if you would
like to use the system generated number.

Notes
Any entry in the notes section will generate a PDF statement you can attach to the tax return

Cl i ¢ k o0Sma vtbbiten t@record the information.
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11 Calculating the Form

After entering the transaction history:

BMO Monthly Income Fund (BM0173) || L AR e i ) (-] |
Currency: CAD New Transaction BMO Monthly Income Fund (#987654-3210) &
Owmership:  100.00 % - -
Total Units: 3,800.0000 7] ; '-I:'hl‘ll::: Transaction Type Units CAD Exchange Rate usn Detail
Diagnostics: 0.95
[ [ Puchase v N/& v save
Transaction Summary E E E‘Q
L Date L] Transaction Type Units CAD Exchange Rate uso Reported ACB
1.00 2014-12-24 Reinvestment Dividend 100.0000 100.00 0.850587 B6.06 Yes B5.06 i '
1.00 2014-0505 Sale Sale (1,500.0000) 1,500.00 0.912930 1,369.40
1.00 2013-12-24 Renvestment Dividernd 100. 0000 100.00 0.941996 94.20 Yes
1.00 2012-12-24 Reinvestment Dividend 100. 0000 100.00 655 100.87 Yes
1.00 2012-06-12 Purchase 10,000. D000 10,000.00 0.973669 9,736.69
.70 Purchase 1,000. 0000 700.00 1010867 707.61

And the year -end information :

Y
24

BMO MonNTHLY INCOME FUND - EpIT FORM 8621

INFORMATION
Year 2014 +
Beginning Ending
Shareholder tax year 2014-01-01 +| | 2014-12-31 +
Elections (O

O Make the "Mark to Market" Election
Note: This election can only be made on timely filed returns

® No Election

O Mark to Market Override

Qualification Date: a
Annualized distribution [, 000000580 1| cap [ per share value a
(2012)
FMV on Dec 31, 2014 | 15000.00 cap [ per share value
Foreign Tax Credit | 150 g +| cap
only enter the amount allocable to this fund

Average Yearly Exchange [ gp54 | (Multiply by rate : 1 CAD  USD) ]

Interest stop date | 2015-04-15 + (YYYY-MM-DD)
Reference ID | er15m 743210004 [ Check to Override a

Leave blank if you want to use the system generated ID

Statement Number [; Detailed Form 8621 Reporting [|

Notes (to be attached to the Form 8621)

save
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Save and click on the @ icon to calculate the form.
The new pop -up window contains three tabs:

»  Calculations
»  Forms Guide
»  Tax Software Entry

Calculations Forms Guide Tax Software Entry

It also contains the following Icons:

Eﬂ Save and Carry forward

Use the 6 s a vfuaddion to calculate the carry  -overs. Marking the form as

completed and filed, locks the account to prevent editing after the form has

been finalized, and generates the printab le Form 8621 and its statements in PDF

format.

Unless the fund was sold, t his will also create the placeholder
Calculator for the next taxation year

For joint accounts where one of the owners has already filed Form 8621

in the Form 8621

, the

CF
60sa \Hc”o)ption is no longer available, since the carryovers for the fund have

already been recorded. Instead a new save icon is presented

Print Current Tab

1 @

E Quick Print - Prints all tabs selected in under the Other Setting menu
Close win dow

6save.PDF®
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11.1 Calculations

Calculations Forms Guide Tax Software Entry ia! . e
PREVIEW ONLY / DO NOT FILE
CURRENT YEAR HOLDINGS Show Details
I Allgeation to Blocks I Number of [ ] Aftor
Black amount Sale
Number Date Transaction Type " Beginning of Year Additions 0D sof # of Securities Cost Baze
1 030412 | Purchase 707.61 || (1,000.0000) | 0.0000 | 000 |
2 oe1z212 Purchase 9,736.69 (500.0000) 9,500.0000 9,240 86
3 1224112 Renvestment 100 87 100 0000 100 87
4 13 Renvesiment 1L 9420 || | 100.0000 | 9420 |
5 1224114 Renvesiment 100.0000 86.06 100.0000 86.06
FOREIGN TAX CREDITS ALLOCATION
Total Distributions 291
Distributions Treated as Excess Distributions 221
Foreign Tax Credits (USD) 136
Foreign Tax Credits on Excess 57
SECTION 1291 SALES
Purchase|  Sale | pays Held| SESUTNRS | Securities Sold | Securities Left | Basis |Sale Price | Gain / Loss | Line 151
03/04/12 | 05/05/14 793 1,000.0000 1,000.0000 0.0000 | 708.00 913.00 205.00] 205
06/12/12 [05/05/14| 693 10,000.0000 500.0000 9,500.0000 [ 487.00 | 456.00 -31.00) -31
SECTION 1291 GAIN ALLOCATION
** Excess Distribution Allocated te Current Tax Year or Pre-PFIC period
The calculation statement contains all calculation detail s supporting the numbers on the
form 8621.
By default the sub calculation grids are hidden.
DISTRIBUTED & REINVESTED EARNINGS
$ 86.06 USD Reinvestment on 12/24/14
Adjusted Annual Distributions Per Share:
2013: 0.008115 | 2012: 0.005262 | 2011: 0.000000
Holding Start Holding End Units. Line 15a Line 15b Line 15¢ Line 15d Line 15¢ Line 16b Line 16¢ Line 16d Line 16e Line 16f
06/12/12 12124114 9,500.0000 84.28 109.37 5468 68.36 1593 6.16 371 025 346 0.14
1224112 1224114 100.0000 0.89 1.15 058 072 017 0.08 003 000 0.03 0.00
122413 1224114 100.0000 089 070 070 087 0.01 0.01 000 000 0.00 0.00
EXCESS DISTRIBUTION SUMMARY
Line 15a [ Line 150 [ Line 15¢ [ Line 15d [ Line 15 [ Line 15f IT Line 16k [ Line 16c [ Line 16d [ Line 16e [ Line 16f |
86] | | | 16] 205 | | | 12] o]

Click on the O60Show Detailsd6é |Ilink to open up the

DISTRIBUTED & REINVESTED EARNINGS
% 86.06 USD Reinvestment on 12/24/14
Adjusted Annual Distributions Per Share:
2013: 0.008115 | 2012: 0.005262 | 2011: 0.000000
Holding Start__ | HoldingEnd | Units | Linei6a | Linei6b | Lineisc | Lineisd | Linetbe || Linei8b | Line6c | Line1éd | Linefe | Linei6f |
0611212 | 1212414 | 5,500.0000 | 8428 109.37 | 5468 | 68.36 | 1593 || 616 | 37| 0.25] 346 0.14
Tax Year | Days | Allocated Excess | Increase in Tax | Allocated Foreign Tax Credit | Additional Tax | Interest
2012_| 203 34919 122 0.09 113 007
2013 | 365 6.2788 249 0.16 23] 007
2014 358 6.1582
Holding Start | HoldingEnd | Units | Line1sa | Line15b | Line15c | Line15d | Line1Se || Line18b | Linelc | Line16d | Linel6e | Line16f |
12124112 12124114 100.0000 | 089 115 058 072 017 ]| 008 | 003 000 003| 000
Tax Year | Days | Allocated Excess | Increase in Tax | Allocated Foreign Tax Credit | Additional Tax | Interest
2012 8 00018 0.00 0 0.00 000
2013_| 365 0.0837 0.03] 0.00 003] 000
2014 | 358 0.0821
Holding Start | HoldingEnd | Units | Line18a | Line1% | Linei5%c | Line15d | Line15e || Lineisb | Linefsc | Lineiéd | Linefe | Line16f
122413 1224114 100.0000 | 0.8 [ 070 0.87 001 001] 0.00 0.00 000 0.00
Tax Year | Days | Allocated Excess | Increase in Tax | Allocated Foreign Tax Credit | Additional Tax | Interest
2013 | 8 0.0003 000] 000
| 2014 [358 | 00138] | |
EXCESS DISTRIBUTION SUMMARY
Linetsa | Line186 |  Linetsc |  Lineisd |  Linetse |  Linedst || Linetéb |  Linetée | Linetéd |  Linetée |  Linedsf
85 | [ 205 | 38 69 57 12 0

Do not attach the preview forms to your tax return , always use the PDF statements
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11.2 Forms Guide

The second tab is the Forms guide. This page shows a preview of all affected forms in a
1040 tax return and shows where the numbers from the 8621 end up on the tax r eturn.

See 12 for a full sample of the forms guide previews

11.3 Tax Software Entry

If you are using CCH Axcess , Global fx, or ProSystem fx, the third tab shows what entries
you have to make in order to generate the Form in the tax return. Note that entries ont o]
other forms are often required, when the Tax software does not pick up the proper

numbers or when the data entry is limited by the tax software.

Schedule B and D are often need separate entries from the Form 8621, the Form 1116
adjustments are also have to be made separately.

INCOME/DEDUCTIONS | DIVIDENDS | DETAILS

Warning!  Make sure not to double up with the income reported on slips issued for this fund

¥ 1 - Dividends (Schedule B)

Foreign | Foreign

151 Payer Name Ordinary Dividends || Country | Income
Code | Code

T_| Form 8621, Line 15d - SMIT432104 ] ca 2

08 Export to Excel

INCOME | GAINS AND LOSSES

¥ PART 1 - Stocks, Securities, and Other Non-Passive Transactions

X Sales Date Date | Term | 10896 |  Foreign Foreign
DI Price | “°| Acquired | Sold | Code | Code | CountryCode | Income Code | ™'
500.000 SHS BMO Monthly - . N
Income Fund (BMO173) 456 | 487 06/12/12 -54/55"14 | L | C cA 2 T
8 Export to Excal
CREDITS | 1116
¥ PART 9 - Other
Alternative
Form 1116 Minimum Tax
Form 1116
2 Reduction in foreign taxes - adjustment [ s7] 57)

* Attach a List, and add the following information:

Descripton: Amaunt:
[ Form 8621 - BMO Monthly Income Fund (BMO1] [ 57
FOREIGN | 8621
¥ PART 1 - PFIC or QEF Information
Name of PFIC or QEF line 1 [[8MO Monthly Income Fund (BMO173) |

- line 2 [(Bank OF Montreal / #987654-3210 |

Employer Identification Number (NOT Applicabie)

Address of PFIC or QEF - Street address.

2
a
a
5 7 E
¥ PART 12 - Distributions / Dispositions from Section 1291 Fund
6 - City Charlottetawn
7 - State ] 1 Total distributions from the section 1291 fund during the year
8 - Zip or Postal Code CoA 10 2 Total distributions made by the fund for each of the 3 years preceding the current tax year
9 - Foreign country 3 Number of prior years if fewer than 3
10 Foreign province Cl 4 Gain or loss from disposition of section 1291 fund stock 205
14 Foreign Country Code 5 Excess Distribution - override (T
15 Foreln Income Cute 6 Holding period beginning date 03/04/2012
16 Reference 1D Number SMIT432104 7 PFIC applicable date

Additional Information Required

!

8 Holding period ending date 12/31/2014

L

9 Distribution number

17
Class | Shares at Changes Shares at Year|  Value of N o .
= T Diatey Date of End- Shares Held ¥ PART 13 - Section 1291 Distribution Detail
Stock of Year Year Change Override Year End Jninlly_
A 10200.0000 -1500.0000 05/05/14 0.0000 Excoss ey Lo
‘ 100.0000 12/24/14 8800.0000 12941.06 Distribution Credit Allocated to
Alloc. to Alloc. to | Current Tax| Tax Foreign
B8 Export to Excel Current |Foreign| Each Day in |Each Year in| Yearand [Increase| Tax |Interest|
Distribution| Year Tax Holding Holding Pre-PFIC - Credit - -
Number |Distribution| Credit | Period - OR | Period - OR | years - OR |Override|Override|Override|
1 39 69 57| Y
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12 Form Previews

The calculator has full support for prior year forms back to 2006.

The information is presented on the forms that are affected in the specific year.

1 4 Dmm of the Treasury—Intermal Revenue Service (99)
0 S. Individual Income Tax Return |2(®1 4| OMB No. 1545-0074 | IRS Use Only—Do not write o stapie in this space.
Income 7  Wages, salaries, tips, etc. Attach Form(s) W-2 R T 7
8a Taxable interest. Attach ScheduleBifrequired . . . . . . . . . . . . Ba
b Tax-exempt interest. Do notinclude onlineBa . . . llb I |
a“;"::;"';"l::' 9a Ordinary dividends. Attach Schedule B if required I 70.
attach Forma b Qualified dividends . . . . Y |
W-2G and 10 Taxable refunds, credits, or uffssts uf state and Ioca] incometaxes . . . . . . 10
1099-R if tax 11 Alimony received . . . . e 11
e N 12  Business income or (loss). Attach Schedule C or C EZ e . 12
_ 13 Capital gain or (loss). Attach Schedule D if required. nnotrequ.rad S EI 13 (31.)
:;“:‘:'_“g"m 14 Other gains or (losses). Attach Form 4797 . . . . . . . . . . . . . . |1a
see instructions, 158  IRA distributions . 15a b Taxable amount 15b
16a Pensions and 16a b Taxable amount 16b
17  Rental real estate, royalties, partnerships, S corporations, trusts, etc. Attach Schedule E 17
18  Farm income or (loss). Attach Schedule F . 18
19  Unemployment compensation . e e S R T TR T 19
20a  Social security benefits | 20a | | | b Taxable amount 20b
21 Other income. List type and amount STATEMENT - LINE 21 | 21 39.
22  Combine the in the far right column for lines 7 through 21. This is your total i > 22
Tax and 43  Taxable income. Subtract line 42 from line 41. If line 42 is more than line 41, enter -0- . 43
Credits 44  Tax (see instructions). Check if any from: a [ | Form(s) 8814 b | | Form 4972 ¢ [x] 1zs17ax. 44 12.
45  Alternative minimum tax (see instructions). Attach Form 6251 45
Other 61 Health care: individual responsibility (see instructions)  Full-year coverage [] 5 61
62 Taxesfrom: a [JForm8959 b [JForm8960 ¢ [] Instructions; enter code(s) 62
Taxes 63 Add lines 56 through 62. Thisisyourtotaltax . . . . . . . . . . . . . b» |63
STATEMENT LINE 21
Form 8621, Line 16b - SMIT432104 / Excess allocated to current year or pre-PFIC periods 39. ]
TOTAL I I 3s. I
SCHEDULE B OMB No. 1545-0074
(Form 10404 or 1040) Interest and Ordinary Dividends —
Department of the Treasury » Attach to Form 1040A or 1040. 2©1 4
Internal Revenue Service (99) > Inf tion about Schedule B and its instructions is at www.irs.gov/scheduleb. S’Q.”““ No. 08
Name(s) shown on retum Your social security number
Part| 1 List name of payer. If any interest is from a seller-financed mortgage and the Amount
buyer used the property as a personal residence, see instructions on back and list
Interest this interest first. Also, show that buyer's social security number and address »
Part Il § Ustnameofpayer®»
Ordinary Form 8621, Line 15d - SMIT432104 70.
Dividends
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SCHEDULE D

OMB No. 1545-0074
(Form 1040) Capital Gains and Losses e
» Attach to Form 1040 or Form 1040NR. 2@14
Department of the Treasury | ™ Inf ion about Schedule D and its separate instructions is at www.irs.gov/scheduled.
Intemal Revenue Service (99) » Use Form 8949 to list your transactions for lines 1b, 2, 3, 8b, 9, and 10. Sequence No. 12
Name(s) shown on retum Your social security number

Short-Term Capital Gains and Losses—Assets Held One Year or Less

See instructions for how to figure the amounts to enter on the g (h) Gain or (loss)
lines below. (d) (e) Adjustments Subtract column (e}

. . . Proceeds Cost to gain or loss from from column (d) and
This form may be easier to complete if you round off cents to (sales price) (or other basis) Form(s) 8949, Part |, | combine the resut with
whole dollars. line 2, column (g) column (g)

3 Totals for all transactions reponed on Form(s) 8949 with
Box C checked L

Long-Term Capital Gains and Losses—Assets Held More Than One Year

See instructions for how to figure the amounts to enter on the (a) {h) Gain or (loss)

lines below. (d) (e) Adjustments Subtract column (g)

: . . Proceeds Cost to gain or loss from |  from column (d) and
This form may be easier to complete if you round off cents to (sales price) (or other basis) | Formi(s) 8949, Part I, | combine the result with
whole dollars. line 2, column (g) column (g)

10 Totals for all transactions reporlad on Form(s) 8949 with
Box F checked. . . . 456. 487. (31.)

1 74
o 8949 Sales and Other Dispositions of Capital Assets ete B
Department of the Treasury » Information about Form 8949 and its separate instructions is at www.irs.gov/form8949. 2(®14
Internal Revenue Service » File with your Schedule D to list your transactions for lines 1b, 2, 3, 8b, 9, and 10 of Schedule D. mm 12A
Name(s) shown on retumn Social security number or taxpayer identification number

Before you check Box A, B, or C below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker. A substitute
statement will have the same information as Form 1099-B. Either may show your basis (usually your cost) even if your broker did not report it to the IRS.
Brokers must report basis to the IRS for most stock you bought in 2011 or later (and for certain debt instruments you bought in 2014 or later).
Short-Term. Transactions involving capital assets you held 1 year or less are short term. For long-term
transactions, see page 2
Note. You may aggregate all short-term transactions reported on Form(s) 1099-B showing basis was
reported to the IRS and for which no adjustments or codes are required. Enter the total directly on
Schedule D, line 1a; you are not required to report these transactions on Form 8949 (see instructions).
You must check Box A, B, or C below. Check only one box. If more than one box applies for your short-term transactions,
complete a separate Form 8949, page 1, for each applicable box. If you have more short-term transactions than will fit on this page
for one or more of the boxes, complete as many forms with the same box checked as you need.
[ ] (A) Short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
["] (B) Short-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS
(x| (C) Short-term transactions not reported to you on Form 1099-B

Adjustment, if any, to gain or loss.
1 ) If you enter an amount in column (g), )
@ ® (c) C] Cost or other basis. s:::*m“mm Gain or (loss).
_— Date sold or Proceeds See the Note below| column (e)
Description of property Date acquired
(Example: 100 sh. XYZ Co.) Mo, day. 17) | e ¥oercs | (e mtamtionet sdse ol m © from eckmn (4 end
instructions  (Code(s) from|  Amount of with column (g)
Instructions adjustment

2 Totals. Add the amounts in columns (d), (e), (g), and (h) (subtract
negative amounts). Enter each total here and include on your
Schedule D, line 1b (if Box A above is checked), line 2 (if Box B
above is checked), or line 3 (if Box C above is checked) »

Note. If you checked Box A above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis. See Column (g) in the separate instructions for how to figure the amount of the adjustment.

For Paperwork Reduction Act Notice, see your tax return instructions. Cat. No. 377682 Form 8949 (2014)
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Attachment Sequence No. 12A Page 2
Social security number or taxpayer identification number

Form 8949 (2014)
Name{s) shown on return. Name and SSN or taxpayer identification no. not required if shown on other side

Before you check Box D, E, or F below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker. A substitute
staternent will have the same information as Form 1099-B. Either may show your basis (usually your cost) even if your broker did not report it to the IRS.
Brokers must report basis to the IRS for most stock you bought in 2011 or later (and for certain debt instruments you bought in 2014 or later).
Long-Term. Transactions involving capital assets you held more than 1 year are long term. For short-term
transactions, see page 1.
Note. You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported
to the IRS and for which no adjustments or codes are required. Enter the total directly on Schedule D, line 8a;
you are not required to report these transactions on Form 8949 (see instructions).
You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete
a separate Form 8949, page 2, for each applicable box. If you have more long-term transactions than will fit on this page for one or
more of the boxes, complete as many forms with the same box checked as you need.
[] (D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
] (E) Long-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS
[x] (F) Long-term transactions not reported to you on Form 1099-B

Adjustment, if any, to gain or loss.
1 (e) If you enter an amount in column (g), [
@ ®) (e) (d) Cost or other basis. mﬂmamﬂcdwnm Gain or (loss).
- . Da.tesolclor Proceeds See the Note below| column (g)
Ex&“;‘;’aﬁ:ﬁm] m‘d“:""‘:‘; isposed (sales price) | and see Column {e) from column (d) and
: : A {Mo day, yr.) | (see instructions) in the separate la) combine the result
instructions Cm(a}lrm Amount of with column (g)
instructions adjustment
500.000 SHS BMO Monthly Income
Fund (BMD173) 06/12/12 | 05/05/14 456. 487. (31.)
2 Totals. Add the amounts in columns (d), (a), (g), and (h) (subtract
negative amounts). Enter each total here and include on your
Schedule D, line 8b (if Box D above is checked), line 8 (if Box E 456, 487. (31.)
above is checked), or line 10 (if Box F above is checked) »

Note. If you checked Box D above but the basis reported to the IRS was incomrect, enter in column (&) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis. See Column (g) in the separate instructions for how to figure the amount of the adjustment.

Form 8949 2014)

Foreign Tax Credit
Form 1 1 1 6 (|:|I‘:d§: Es:txc. nrr':ustl 2@ 1 4

ofm Trammy » Attach to Form 1040, 1040NR, 1041, or 990-T. Attaehment
Internal Reverwe Senvice (09)| ™ Information about Form 1116 and its separate instructions is at www.irs.gov/form1116. Sequence No. 19

Identifying number as shown on page 1 of your tax retumn

OMB No. 1545-0121

Name

Use a separate Form 1116 for each category of income listed below. See Categories of Income in the instructions. Check only one box on each
Form 1116. Report all amounts in U.S. dollars except where specified in Part |l below.
e[| Section 901() income e[ | Lump-sum distributions
d|_| Certain income re-sourced by treaty

alX| Passive category income
bl | General category income

Form 1116 (2014) Page 2
|EI||I Figuring the Credit
Enter the amount from line 8. These are your total foreign taxes paid
or accrued for the category of income checked above Partl . . 9
10  Carmryback or carryover (attach detailed computation) . . . . 10
11  Addlines9andi10 . . . . . . . . . . . . . . . 11
12 Reduction in foreign taxes (see instructions) . . . . . . . 12 |{ 57.)
13  Taxes reclassified under high tax kickout (see instructions) . . 13




FORM 8621 USERGUIDE

CALCULATOR

Form 8621 Information Return by a Shareholder of a Passive Foreign | ovsno. 1ses-1002
(Rev. December 2014) Investment Company or Qualified Electing Fund T —
mﬂm&mﬁéﬁw » Information about Form 8621 and its separate instructions is at www.irs.gov/form8621. Sequence No. 69
Name of shareholder Identifying number (see instructions)

Jobn Smith 987-65-4321

Number, streat, and room or suite no. {}f a P.0. box, see instructions) Shareholder tax year: calendar year 2014  or other tax year

123 Park Averme ok 20 and ending .20

City or town, state, and ZIP code or country

Lincoln Park, MI, 428146 United Statas

Check type of shareholder filing the return: [] Individual [ Corporation [ | Partnership [ 1S Corporation [ | Nengrantor Trust || Estate
Name of passive foreign investment company (PFIC) or qualified ebecting fund (QEF) Employer identification number (if any)

BEMD Mortkly Ircome Fund (BMD173)
Bark Of Montweal / $#387654-3210

Address (Enter number, street, city or town, and country.) Reference ID number (see instructions)
——— 175 Geaftorn Strest SMIT432104
Charlottetown, PE COA 1J0
Canada Tax year of PFIC or QEF: calendar year 2014 or other tax year
beginning .20 and
anding .20

Summary of Annual Information (See instructions.)
Provide the following information with respect to all shares of the PFIC held by the shareholder:

1 Description of each class of shares held by the shareholder: cias= 2
[] Check if shares jointly owned with spouse.

2  Date shares acquired during the taxable year, if applicable: Multiple

3  MNumber of shares held at the end of the taxable year: §,800.000.

4  Value of shares held at the end of the taxable year (check the appropriate box, if applicable):
(a) 2]s0-50,000 (b} __]$50,001-100,000 (c) [ 1$100,001-150,000 (d} [_]$150,001-200,000
(e) If more than $200,000, list value:

5  Type of PFIC and amount of any excess distribution or gain treated as an excess distribution
under section 1291, inclusion under section 1233, or inclusion or deduction under section 1296:

(a) [z] Section 1291 $221.
() (] Section 1293 (Qualified Electing Fund) $
(c) ["] section 1296 (Mark to Market) §

PREVIEW ONLY / DO NOT FILE

Elections (See instructions.)

A [ Election To Treat the PFIC as a QEF, |, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines 6a through 7c of Part il
B |  Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed
earnings and profits of the QEF until this election is terminated. Complete lines 8a through 9c of Part Il to calculate the tax that may be deferred.

L | Note: If any portion of line 6a or line 7a of Part Il is includible under section 951, you may not make this election. Also, see sections 1294(c)
and TE.‘J:FB,W the related regulations for events that terminate this election.

€ [_| Election To Mark-to-Market PFIC Stock. |, a shareholder of a PFIG, elect to mark-to-market the PFIC stock that is marketable within the
meaning of section 1296(e). Complete Part V.

D [ | Deemed Sale Election. |, a shareholder on the first day of a PFIC’s first tax year as a QEF, elect to recognize gain on the deemed sale of my
interest in the PFIC. Enter gain or loss on line 15f of Part V.

E [ | Deemed Dividend Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation (CFC),
elect to treat an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on
line 15e of Part V. If the excess distribution is greater than zero, also compiete line 16 of Part V.

F || Election To R ize Gain on D d Sale of PFIC. |, a shareholder of a former PFIC or a PFIC to which section 1297(d) applies, elect to
treat as an excess distribution the gain nized on the deemed sale of my interest in the PFIC on the last day of its last tax year as a PFIC
under section 1297(a). Enter gain on line 15f of Part V.

G || Deemed Dividend Election With Respect to a Section 1297(e) PFIC. |, a shareholder of a section 1287(e) PFIC, within the meaning of
Regulations section 1.1297-3(a), elect to make a deemed dividend election with respect to the Section 1297(e) PFIC. My holding penod in the
stock of the Section 1297(e) PFIC includes the CFC qualification date, as defined in Regulations section 1.1297-3(d). Enter the excess
distribution on line 158, Part V. If the excess distribution is greater than zero, also complete line 16, Part V.

H [ | Deemed Dividend Election With Respect to a Former PFIC. |, a shareholder of a former PFIC, within the meaning of Regulations section
1.1298-3(a), elect to make a deemed dividend election with respect to the former PFIG. My holding period in the stock of the former PFIC
includes the termination date, as defined in Regulations section 1.1288-3(d). Enfer the excess distribution on line 15e, Part V. If the excess
distribution is greater than zero, also complete line 16, Part V.

For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see separate instructions. Cat. No. 64174H Form 8621 (Rev. 12-2014)
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